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Definitions

BE

“Apple Trust”

“associate(s)”

“Audit Committee”

“Board”

“BVI”

“Cheerful Trust”

“China”, “Mainland
China” or “PRC”

“Company” or

“Haidilao”

“connected
person”

“Corporate

Governance

Code”

“Director(s)”

a discretionary trust set up by Mr. Zhang Yong with
UBS Trustees (B.V.l.) Limited acting as trustee

has the meaning ascribed thereto under the Listing
Rules

the audit committee of the Board

the board of Directors of the Company

the British Virgin Islands

a discretionary trust set up by Mr. Sean Shi and
Ms. Hailey Lee with UBS Trustees (B.V.l.) Limited
acting as trustee

the People’s Republic of China and, except where
the context requires, references in this interim
report to the PRC or Mainland China excluding
Hong Kong, China; Macau, China; and Taiwan,
China

Haidilao International Holding Ltd., a company
incorporated under the laws of the Cayman Islands
with limited liability on July 14, 2015 and, except
where the context otherwise requires, all of its
subsidiaries

has the meaning ascribed to it under the Listing
Rules

Corporate Governance Code as set out in
Appendix 14 to the Listing Rules

director(s) of the Company
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“Interim Financial

Statements”

“Global Offering”

“Group”

“HK$” or “HK

dollars”

“Hong Kong”

“IFRS 16”

“Listing Rules’

“Main Board”

“Model Code”

“Prospectus”

“Renminbi” or
“RMB”

the condensed consolidated financial statements of
the Group for the six months ended June 30, 2023
as unaudited by Deloitte Touche Tohmatsu

the Hong Kong Public Offering and the International

Offering

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of Hong

Kong

the Hong Kong Special Administrative Region of

the PRC

International Financial Reporting Standards 16

Leases

the Rules Governing the Listing of Securities on the

Stock Exchange

the stock exchange (excluding the option market)
operated by the Stock Exchange which is
independent from and operated in parallel with the
Growth Enterprise Market of the Stock Exchange.
For the avoidance of doubt, the Main Board
excludes the Growth Enterprise Market of the

Stock Exchange

the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix

10 to the Listing Rules

the prospectus issued by the Company on

September 12, 2018

Renminbi yuan, the lawful currency of the PRC
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Definitions

BE

“Reporting Period”

“Rose Trust”

“SFO”

“Shanghai Xinpai”

“Share(s)”
“Shareholder(s)”
“Stock Exchange”
“subsidiary” or
“subsidiaries”

HUS$” or A(USD”

“Yihai”

u%n

BREERERBRA

the six months ended June 30, 2023

a discretionary trust set up by Ms. Shu Ping with
UBS Trustees (B.V.l.) Limited acting as trustee

the Securities and Futures Ordinance, Chapter
571 of the Laws of Hong Kong, as amended,
supplemented or otherwise modified from time to
time

Xinpai (Shanghai) Catering Management Co., Ltd.
Gk (£8) BERREEBRQ A, a limited liability
company incorporated in the PRC on May 12, 2013
and a wholly-owned subsidiary of our Company

ordinary share(s) in the share capital of the
Company with nominal value of US$0.000005 each

shareholder(s) of the Company

The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto under the Listing
Rules

United States dollars, the lawful currency of the
United States

Yihai International Holding Ltd. (E&;& BB 122 AR
‘AH]), an exempted company with limited liability
incorporated in the Cayman Islands on October
18, 2013 and is listed on the Main Board of the
Stock Exchange (stock code: 1579), which is our
connected person
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DIRECTORS
Executive Directors

Mr. Zhang Yong (Chairman)
Ms. June Yang Lijuan

Mr. Li Peng

Ms. Song Qing

Ms. Gao Jie

Non-Executive Director

Mr. Zhou Zhaocheng

Independent Non-Executive Directors

Dr. Chua Sin Bin

Mr. Hee Theng Fong
Mr. Qi Daqing

Dr. Ma Weihua

Mr. Wu Xiaoguang

AUDIT COMMITTEE

Mr. Qi Daqing (Chairman)
Mr. Hee Theng Fong
Dr. Chua Sin Bin

REMUNERATION COMMITTEE

Mr. Hee Theng Fong (Chairman)
Mr. Zhang Yong
Dr. Chua Sin Bin

NOMINATION COMMITTEE

Mr. Zhang Yong (Chairman)
Mr. Hee Theng Fong
Mr. Qi Daqing

CORPORATE GOVERNANCE COMMITTEE

Dr. Ma Weihua (Chairman)
Dr. Chua Sin Bin
Mr. Wu Xiaoguang

Corporate Information
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Corporate Information

DNREER

COMPANY SECRETARIES

Mr. Li Peng
Mr. Cheng Ching Kit (appointed on May 23, 2023)
Ms. So Shuk Yi Betty (resigned on May 23, 2023)

AUTHORIZED REPRESENTATIVES

Mr. Li Peng
Mr. Cheng Ching Kit (appointed on May 23, 2023)
Ms. So Shuk Yi Betty (resigned on May 23, 2023)

AUDITOR

Deloitte Touche Tohmatsu

LEGAL ADVISER

Kirkland & Ellis

26/F, Gloucester Tower

The Landmark

No. 15 Queen’s Road Central
Hong Kong

REGISTERED OFFICE

Cricket Square
Hutchins Drive
PO Box 2681
Grand Cayman
KY1-1111
Cayman Islands

CORPORATE HEADQUARTERS

7th Floor, No. 1 Building

No. 398 Yard, Zhongdong Road
Dongxiaokou Town, Changping District
Beijing, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

40/F, Dah Sing Financial Centre
No. 248 Queen’s Road East
Wanchai

Hong Kong
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HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

INVESTOR RELATIONS

E: ir@haidilao.com
T: 400-690-1885

WEBSITE

www.haidilao.com

STOCK CODE
Stock Exchange: 6862

Corporate Information
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Key Financial Highlights
TEPBRE

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

From continuing operations®"

GEREREMEEBRER

REFELSEEK
(RMB’000) (AR®F )
For the six months ended June 30,
B Z6A30H1L<ER
2023 2022
20234 20224
Revenue Y ON 18,885,854 15,155,472
Profit before tax BAnaR 2,813,816 202,145
Profit for the period LAy S| 2,258,886 72,265
Profit attributable to: BUR A T FEMRER
- Owners of the Company S WNCIE 2PN 2,258,052 73,272

In December 2022, Super Hi International Holding Ltd. (“Super Hi”)
was spun-off and listed separately on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Spin-off”) by way of introduction
through a distribution in specie to the Company’s shareholders. Super
Hi and its subsidiaries (the “Super Hi Group”) are principally engaged
in the operation of restaurant business outside mainland China, Hong
Kong, Macau, and Taiwan regions. Upon completion of the Spin-off, the
business of Super Hi and its subsidiaries was classified as discontinued
operations of the Group, while the remaining business of the Group was
classified as continuing operations of the Group. For the six months
ended June 30, 2022, the total revenue of the Group (including the
continuing operations of the Group and discontinued operations, namely
the business of the Super Hi Group) was RMB16,764.1 million, and the
net loss of the Group (including continuing operations of the Group and
discontinued operations, namely the business of the Super Hi Group)
was RMB267.3 million.

E R 5 E BriZ A B PR 22 & Haidilao International Holding Ltd.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL AR S MBI R
POSITION

(RMB’000) (AR®TT)

As of

8=
June 30, December 31,
2023 2022
202346 H30H  2022%F12H31H
Non-current assets FEREBEE 9,961,033 10,932,565
Current assets RENEE 13,162,266 10,506,590
Total assets EEBEE 23,123,299 21,439,155
Equity attributable to owners of the Company A2 B#A A (LR 9,300,716 7,443,187
Total equity R 9,314,770 7,456,092
Non-current liabilities FREBEE 6,229,876 6,750,973
Current liabilities RBER 7,578,653 7,232,090
Total liabilities BEH%E 13,808,529 13,983,063
Total equity and liabilities ERkaEH8E 23,123,299 21,439,155
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2023 Interim Performance Review

2023 FHHAE A DB

In the first half of 2023, the overall consumer market in China
demonstrated signals of recovery and the consumers’ willingness
to dine in the restaurants had significantly increased. We have
focused on the core management philosophy of the Group, namely
“aligned interests and disciplined management”. As a result, the
operation results of our restaurants had been significantly improved
and enhanced. For the six months ended June 30, 2023, the Group
recorded revenue from continuing operations of RMB18,885.9 million,
representing an increase of 24.6% as compared to RMB15,155.5
million for the same period of 2022. The Group recorded a net profit
of RMB2,258.9 million for the six months ended June 30, 2023,
representing a significant increase as compared to the same period in
2022.

In the same period, Haidilao restaurants witnessed a significant
recovery in customer flow, having served a total of 174.6 million
customers. The table turnover rate of Haidilao restaurants was 3.3
times per day, and the same store® table turnover rate was 3.5 times
per day. While maintaining a strategy of opening a limited number of
high-quality restaurants, we had opened five new Haidilao restaurants,
reopened 24 Haidilao restaurants that were previously suspended and
closed 18 under-performing restaurants in the first half of 2023. As
of June 30, 2023, we operated a total of 1,382 Haidilao restaurants,
among which 1,360 were located in mainland China and 22 in Hong
Kong, Macau and Taiwan regions.

2 Includes restaurants that had commenced operations prior to the
beginning of the periods under comparison and opened for more than
150 days in both the six-month periods ended June 30, 2022 and 2023.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

2023 F L¥F > FEAREEMER
BMEES  HEEEANREZFERE
B o SFRMEBBELREKENZ O
EEES[EENG  HEEE|
BEEERRNEBIBEERESNEH - B
£2023F6HA30BLAER » AEE
BECEEKISEXWRA18,885.98
Br BEAFRAPEELEEBERA
15,155.5 A B TiER24.6% ; #E2023
F6A30HIEARER » REBEEEFFE
2,258 9H BT AL KIFER -

EAHSREERTREMERE Rt
BEF1746 BB AREE  BREEEE
EEEZEA3IR X BEIEOEIEESS
KR BMRIEBEMAOHBEEE -
2023 F FHEFHFASKEREERE - 24
KA EEEEMELE B T18X
KRERBAXENEEE - BIEZ20235F6 A
308  REEE1,382KRGRIGEE
Hi 1,360 R AP ABEME - 225{u
RBREHE o

©) BELRAEHRACHRBEL AR
BZE2022F K% 202356 A30H 1L/~ @
BHEIEZE£RB150RAERE -



Haidilao has been continuously pursuing “customer satisfaction” as one
of its primary missions. We continued to optimize the organizational
structure and implement refined management in our restaurants. In the
first half of 2023, we optimized and adjusted our regional management
and coach system. Currently, all existing Haidilao restaurants are
concurrently under a smaller management radius based on region, with
19 regional coaches responsible for each respective region. In terms
of the refined management of restaurants, we continued to optimize
Haidilao’s “four-color card” appraisal system, which focuses on four
basic aspects: on-site service, product presentation, environmental
hygiene and food safety, ensuring that our restaurants’ daily operation
and management are effectively traced and implemented. In terms of
restaurant ratings, we increased the proportion of customer reviews,
optimized the “Mystery Guest” plan, and mobilized customers to
monitor our restaurants more accurately. In terms of service, we
adhered to the principle of “kindness”, provided appropriate service
to customers, encouraged our employees to put themselves in the
shoes of customers and understand their preferences. Sample cases
of excellent service within store were regularly summarized and shared
among restaurants. Through these managemental adjustments,
we ultimately achieved systematic management, process-oriented
operation, data-based assessment and follow-up supervision. In the
first half of this year, some of our restaurants provided services such as
brief resting area and free shuttle buses after concerts for customers
in need; our front-line staff in different areas successfully rescued a
number of customers using the Heimlich Maneuver. All these actions
received widespread praise from the public.

In terms of our products, we are dedicated to building stronger product
capabilities. Deliciousness, safety and affordability are always key
factors in attracting consumers to a restaurant. Therefore, we continued
to focus on menu innovation and upgrades. In the first half of 2023,
we held several rounds of new product tastings, inviting enthusiastic
customers to participate. Prior to being finally presented to consumers,
each new product underwent market and taste research, strict scrutiny
of its origin and supply chain, plating and production standards, pricing
standard research and discussion, customer taste evaluation, and
other procedures. In the first half of 2023, we launched nine spring
and summer limited products nationwide, and 143 regional featured
new products. Among them, nationwide-launched products such as
“Lingnan Yellow-feathered Chicken and Pork Tripe Soup Base”, “Rattan
Pepper Spiced Beef Threads” and “Summer Matcha Coconut Milk”
have received encouraging click-through rates since their launch. In
addition, our regional coaches proposed and launched products with
regional characteristics based on the tastes of local customers, such as
Tanghulu and Sugar Figure in Beijing, crayfish fried rice in Suzhou, and
hotpot oysters in Guangdong, which have all been welcomed by local
customers.

2023 Interim Performance Review
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2023 Interim Performance Review

2023 FHHAE A DB

In terms of brand marketing, in the first half of 2023, we conducted
a series of themed events in coordination with some important
occasions, such as Haidilao 320 Birthday Month in March, the launch
of new dishes for spring and summer in May, Children’s Day in June,
etc. We continued to improve the frequency of customer’s perception
of Haidilao by updating the promotions and decorations of Haidilao
restaurants. In addition, we also published advertisements on various
social media platforms and promote them through live-streaming, short
videos and other popular ways of publicity.

In terms of membership, with the development of personalized
services, we attached greater attention to private domain users, the
total number of which has exceeded 10 million to date. Through our
maintenance of these customers, we were able to push promotional
content and discount information in a more accurate and efficient way,
thus effectively improving the repurchase rate of customers. We also
increased investments in digital application to improve management
efficiency and transparency. Leveraging on the Hi Hi System (5858 2 %%),
a digital management system independently developed by the Group,
managements at all levels can keep abreast of the key indicators
of a restaurant at any time. In addition, we continued to optimize
our management dashboard based on the adjustment to standards
of performance appraisal, so as to enhance the precision in data
collection. Currently, the Hi Hi System (5§58 % %t) has been updated to
version 3.0, which is able to effectively help restaurants improve the
response capability in a “quick and accurate” manner.

In terms of costs, we continued to implement effective control
measures to enhance the profitability of our restaurants while ensuring
service quality and employee benefits. In terms of labor cost, we
continued to optimize the staff structure of each restaurant, adopted
flexible employment mode, and encouraged our restaurants to devise
flexible working arrangement for our employees based on customer
flow. We constantly expanded the application scenarios of intelligent
systems and equipment to enhance the operation efficiency of
restaurants.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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Following the completion of the Spin-off, Super Hi was no longer a
subsidiary of the Group and the financial results under this section does
not include those of the Super Hi Group. The financial results of the
Group for the six months ended June 30, 2022 have also been restated
for the purpose of comparison.

REVENUE

The revenue of our Group increased by 24.6% from RMB15,155.5
million for the six months ended June 30, 2022 to RMB18,885.9 million
for the corresponding period in 2023.

REVENUE BY SEGMENT

We generate substantially all of our revenue from (i) our restaurant
operation, (ii) our delivery business, and (iii) sales of condiment
products and food ingredients. The following table sets forth the
components of our revenue for the periods indicated:

Management Discussion and Analysis

EEETWED

BETRAIRETBAREENHBEL
7 AT EMEEETEREFEE
BMEE - XEEEE2022F6H30H
IEARERNBEEERC LEMELT
L o

L ON

REBWAREBE2022F6 4308 L&
NEBAMARM15,155.5 B 8 i
24.6% E2023 FEIHIMW A K%518,885.9

r—

BB

HRIR 53 7R & 53 RO U

BB R WARE ()EELE ; (i)
IEEBR(i)AKMRBMEEE - TX
IR AT RER AR S

For the six months ended June 30,

HZ6A30HI1LAEA
2023 2022
20235 2022%F
(RMB’000 except (RMB’000 except
percentages) percentages)
(AR¥Fx (AR®T
B BLLBRIN)
(restated)
(REi)
Haidilao restaurant operation BREEELSE 17,935,372 95.0% 14,305,664 94.4%
Delivery business IEEK 471,351 2.5% 448,185 3.0%
Sales of condiment products and FARME B HE 370,229 2.0% 321,631 2.1%
food ingredients
Other restaurant operation HBELE 104,636 0.5% 67,782 0.4%
Others Hib 4,266 0.0% 12,210 0.1%
Total revenue LN 18,885,854 100% 15,155,472 100%

2023 Interim Report
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Management Discussion and Analysis

EEEWRED T

The revenue of our Group is mainly generated from Haidilao restaurant
operation, which accounted for 95.0% of our total revenue for the
six months ended June 30, 2023. The revenue of Haidilao restaurant
operation increased by 25.4% from RMB14,305.7 million for the
six months ended June 30, 2022 to RMB17,935.4 million for the
corresponding period in 2023, mainly due to (i) the increase in customer
flow and the improved operating performance of Haidilao restaurants
as a result of the lifting of the COVID-19 pandemic control measures;
and (ii) the increase in the number of restaurants as compared to the
same period in 2022 following the re-opening of certain previously
suspended restaurants under the “Hard Bone” plan. Haidilao
restaurants’ average table turnover rate for the six months ended
June 30, 2023 was 3.3 times per day. The average spending per guest
decreased from RMB105.0 for the six months ended June 30, 2022 to
RMB102.9 for the corresponding period in 2023.

Revenue of delivery business slightly increased by 5.2% from
RMB448.2 million for the six months ended June 30, 2022 to RMB471.4
million for the corresponding period in 2023, mainly due to the increase
in the number of restaurants that provided delivery services.
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The following table sets forth certain key performance indicators of our

Haidilao restaurants for the periods indicated.

TREIRFRBEARMEEHEEREN
= TRRRRIER -

For the six months ended June 30,

HZEZ6H30HL~EA
2023 2022
2023 20224
Average spending per guest" (RMB) BEEAHHEY(AR¥ER)
Tier 1 cities® — &R H 110.3 117.4
Tier 2 cities® B He 101.8 104.3
Tier 3 cities and below® ZHRRUTHT® 96.1 97.8
Mainland China restaurants o B A A 100.9 103.5
Hong Kong, Macau and Taiwan regions BREHE 205.5 194.6
Overall e 102.9 105.0
Table turnover rate® (times/day) BERO (R X)
Tier 1 cities® — iR 3.4 3.0
Tier 2 cities® b5 3 A 3.5 3.0
Tier 3 cities and below® =HERUTHT® 3.2 2.8
Mainland China restaurants B A 3.3 2.9
Hong Kong, Macau and Taiwan regions BRAHE 41 3.1
Overall g 383 2.9
Newly-opened restaurants® FBAEEEC 2.9 2.2
Other restaurants HiERE 3.3 2.9
Overall =g 3.3 2.9
Notes: Hiat

Calculated by dividing gross revenue generated from restaurant
operation for the period by total guests served for the period.

Beijing, Shanghai, Guangzhou and Shenzhen.

All municipalities and provincial capitals excluding tier 1 cities, plus
Qingdao, Xiamen, Ningbo, Dalian, Zhuhai, Suzhou and Wuxi.

All the cities and regions excluding tier 1 cities and tier 2 cities.

Calculated by dividing the total tables served for the period by the
product of total operation days for the period and average table count
during the period. The average table count included the table count in
the areas that were not opened due to the pandemic prevention and
control during the Reporting Period.

We define our newly-opened restaurants as those that commenced
operations during the Reporting Period.

EHANERSERSRKARUER
IRBEERRGE -

=~ B RNARYI
BR—@Emo EEETHNESR
WmoANES - EF - B KE -
g - BONFEL o

FERE—  ZEIMIETRIBE

EHAREARBEBRUBAEERR
R FHERYIE - FHEREE
BHREHARRBHEFTEMRER
EFNERE -

BRUHHEEENERSR  RRES
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The following table sets forth details of our same store sales of Haidilao
restaurants for the periods indicated.

TRESIN AR HER SRS RER S
IS o

For the six months ended June 30,
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HZ6H30HIEEA
2023 2022
20234 20224
Number of same stores!" FEH=EM
Tier 1 cities — B 79
Tier 2 cities 537 355
Tier 3 cities and below ZRRUTHS 425
Hong Kong, Macau and Taiwan regions BRAHE 20
Overall g 879
Same store sales®? (in thousands of RMB) REIE$EE@ (AR#FT)
Tier 1 cities — iR 1,175,880 1,011,979
Tier 2 cities 53 4,968,990 4,307,002
Tier 3 cities and below ZRRUT ™ 5,540,667 4,857,570
Hong Kong, Macau and Taiwan regions BRAHE 601,153 414,740
Overall fog 12,286,690 10,591,291
Average same store sales per day® FEEH ASHERS
(in thousands of RMB) (NR¥FT)
Tier 1 cities — 8T 82.6 75.4
Tier 2 cities B 77.8 69.4
Tier 3 cities and below =HERUTHES 72.4 65.8
Hong Kong, Macau and Taiwan regions BREHE 167.6 116.0
Overall B 77.7 69.2
Average same store table turnover rate® [ 5 FEIEE
(times/day) &R/ x)
Tier 1 cities —#RIE 3.6 3.1
Tier 2 cities s3] 3.5 3.0
Tier 3 cities and below =RRUTHEHS 3.3 2.9
Hong Kong, Macau and Taiwan regions BREHE 41 3.2
Overall Eog 3.5 2.9



WG

(
A

)

Notes:
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i\

Includes restaurants that had commenced operations prior to the
beginning of the periods under comparison and opened for more than
150 days in both the six-month periods ended June 30, 2022 and 2023.

The gross revenue from restaurant operation at our same stores for the
period indicated.

Calculated by dividing the gross revenue from restaurant operation at
our same stores for the period by the total operation days at our same
stores for the period.

Calculated by dividing the total tables served at our same stores for the
period by the total operation days for the period and average table count
during the period. The average table count included the table count in
the areas that were not open due to the COVID-19 pandemic prevention
and control.

BEE -

EEETWED

BECRAEHRACHRBEL AR
BZE2022F % 202356 A30H 1L/~ 1@E
PHIEEEBB150RAERE o

RATREERMEEEEEBNBRA
B

ZHAR R JE B R B U A BR AHS
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REVENUE FROM HAIDILAO RESTAURANT OPERATION BY
GEOGRAPHIC REGION

As of the date of this interim report, our business was conducted
in mainland China, Hong Kong, Macau and Taiwan regions. The
following table sets forth our breakdown of gross revenue from Haidilao
restaurant operation by location for the periods indicated:

REMEEFSE SR BREEE
RN

RAFHRE BH - RANEBERHE
REE - BREMERRE - TRHEFIRA
TIEREESEINEEEERLEE
IS BAAR ¢

For the six months ended June 30,

HZE6A30HLER
2023 2022
2023% 20225
Gross Gross
Number of Revenue/ Number of Revenue/
restaurants Revenue restaurants Revenue
apN,/ apr/
EEYE BN 2E%E WA
(RMB’000) (RMB'000)
(AR#FT) (AR#F)
Mainland China FE KB
Tier 1 cities — & 233 3,275,220 18.2% 238 2,439,973 17.0%
Tier 2 cities ZBHm 542 7,160,401 39.9% 521 5,728,793 40.0%
Tier 3 cities and below =BRATHS 585 6,863,174 38.2% 551 5,736,175 40.0%
Subtotal Nt 1,360 17,298,795 96.3% 1,310 13,904,941 97.0%
Hong Kong, Macau and Taiwan regions &RAME 22 659,409 3.7% 22 429,203 3.0%
Total restaurants/gross revenue EEOY EELE
generated from restaurant operation  FiG &I 1,382 17,958,204 100.0% 1,332 14,334,144 100.0%
Net of: Customer loyalty program 1% - g8EA5E (22,832) (28,480)
Total restaurants/revenue EELY /EEEERAN
generated from restaurant operation 1,382 17,935,372 1,332 14,305,664

RAW MATERIALS AND CONSUMABLES USED

Our raw materials and consumables used increased by 18.7%
from RMB6,476.4 million for the six months ended June 30, 2022
to RMB7,685.0 million for the corresponding period in 2023. As a
percentage of revenue, our raw materials and consumables used
decreased from 42.7% for the six months ended June 30, 2022
to 40.7% for the corresponding period in 2023, primarily due to a
decrease in the price and consumption per table of raw materials
and consumables of the Company following the lifting of COVID-19
pandemic control measures.

E R 5 E BriZ A B PR 22 & Haidilao International Holding Ltd.

R R R 5 Emp A

EMRRGEREAKEEZE2022F6 A
S0BLEAEAMARYG,476.4HE T
EINE2023FRIMBMARE7,685.08
B ®NT18.7% - BTG AE D
b BEMERZERRAEEZE2022
F6H30AM42.7%FE 2023 F[FH
#40.7%  EERRNRBEEEERIUVE
% NEAEMBRZEREKRNESHE
FERRIK o



STAFF COSTS

Our staff costs increased by 8.6% from RMB5,311.2 million for
the six months ended June 30, 2022 to RMB5,769.3 million for the
corresponding period in 2023, primarily due to an increase in the
number of staff as a result of the improvement of operation results
following the lifting of COVID-19 pandemic control measures. As a
percentage of revenue, our staff costs decreased from 35.0% for
the six months ended June 30, 2022 to 30.5% for the corresponding
period in 2023, primarily due to an increase in table turnover rate and
improved human resource efficiency.

RENTALS AND RELATED EXPENSES

Our rentals and related expenses increased by 18.4% from RMB169.2
million for the six months ended June 30, 2022 to RMB200.4 million
for the corresponding period in 2023, primarily due to the increase
in the variable lease payments as a result of growth of revenue and
the decrease of COVID-19-related rentals and property management
concessions. As a percentage of revenue, rentals and related expenses
remained relatively stable at 1.1% for each of the six months ended
June 30, 2022 and 2023.

UTILITIES EXPENSES

Our utilities expenses increased by 20.5% from RMB502.4 million
for the six months ended June 30, 2022 to RMB605.4 million for the
corresponding period in 2023, primarily due to the increase in table
turnover rate and the enhanced restaurants operation results as a result
of the lifting of COVID-19 pandemic control measures. As a percentage
of revenue, the utilities expenses remained relatively stable at 3.3% and
3.2% for the six months ended June 30, 2022 and 2023, respectively.

TRAVELLING AND COMMUNICATION EXPENSES

Our travelling and communication expenses decreased by 2.5%
from RMB80.7 million for the six months ended June 30, 2022 to
RMB78.7 million for the corresponding period in 2023. As a percentage
of revenue, our travelling and communication expenses remained
relatively stable at 0.5% and 0.4% for the six months ended June 30,
2022 and June 30, 2023, respectively.
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DEPRECIATION AND AMORTIZATION

Our depreciation and amortization decreased by 11.2% from
RMB1,696.6 million for the six months ended June 30, 2022 to
RMB1,506.4 million for the corresponding period in 2023, primarily
because depreciation and amortization for the property, plant and
equipment of certain restaurants had already been fully charged
previously. As a percentage of revenue, depreciation and amortization
decreased from 11.2% for the six months ended June 30, 2022 to 8.0%
for the corresponding period in 2023, primarily due to the increase in
revenue and the decrease in depreciation and amortization during the
Reporting Period.

OTHER EXPENSES

Our other expenses increased by 6.5% from RMB641.9 million for
the six months ended June 30, 2022 to RMB683.6 million for the
corresponding period in 2023, primarily due to (i) a RMB27.0 million
increase in business development expenses; (i) a RMB19.3 million
increase in storage expenses; and (iii) a RMB18.6 million increase in
daily maintenance expenses. As a percentage of revenue, our other
expenses decreased from 4.2% for the six months ended June 30,
2022 to 3.6% for the corresponding period in 2023, primarily due to the
increase in revenue during the Reporting Period.

SHARE OF RESULTS OF ASSOCIATES AND A JOINT VENTURE

Our share of results in relation to (i) our associate Fuhai (Shanghai)
Food Technology Co., Ltd. (B8 (L8 RREHL AR A F), (“Fuhai”),
in which we held a 40% equity interest; (i) our joint venture Ying Hai
Holdings Pte. Ltd., in which we held a 51% equity interest; and (iii) other
associates invested by Beijing Youdingyou Catering Co., Ltd. (1t F{&
SEENEEEMRAF), decreased from RMB26.6 million for the six
months ended June 30, 2022 to RMB15.6 million for the corresponding
period in 2023.

OTHER GAINS AND LOSSES

Our other gains and losses was RMB227.2 million of gains for the
six months ended June 30, 2023 as compared to losses of RMB68.9
million for the corresponding period in 2022, primarily due to (i) a
decrease of RMB220.8 million in the one-off loss arising out of disposal
of property, plant and equipment and other intangible asset and
termination of leases, and impairment loss, etc.; and (ii) an increase of
RMBG60.7 million in the net foreign exchange gain.
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FINANCE COSTS

Our finance costs decreased by 11.4% from RMB206.5 million for
the six months ended June 30, 2022 to RMB183.0 million for the
corresponding period in 2023, primarily due to the redemption and
cancellation of certain long-term bonds in the second half of 2022.

INCOME TAX EXPENSE

Our income tax expense increased by 327.3% from RMB129.9 million
for the six months ended June 30, 2022 to RMB554.9 million for the
corresponding period in 2023, primarily due to the increase in our profit
during the Reporting Period.

PROFIT FOR THE PERIOD

As a result of the foregoing, our profit for the period increased
from RMB72.3 million for the six months ended June 30, 2022 to
RMB2,258.9 million for the corresponding period in 2023.

CAPITAL LIQUIDITY AND FINANCIAL RESOURCES

For the six months ended June 30, 2023, we primarily funded our
operations, expansion and capital expenditures through cash generated
from our operations, bank borrowings and other borrowing. We monitor
our cash flows and cash balance on a regular basis and strive to
maintain an optimum liquidity that can meet our working capital needs
while supporting continuing business expansion.

CASH AND CASH EQUIVALENTS

Our principal uses of cash are for working capital to procure food
ingredients, consumables and equipment, and to renovate and
decorate our restaurants. Our cash and cash equivalents increased
from RMB6,300.8 million as of December 31, 2022 to RMB7,908.8
million as of June 30, 2023, mainly due to the increase in net cash from
operating activities during the Reporting Period.
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RIGHT-OF-USE ASSETS

Under International Financial Reporting Standards 16 Leases (“IFRS
16”), we recognize right-of-use assets with respect to our property
leases. Our right-of-use assets are depreciated over the lease term or
the useful life of the underlying asset, whichever is shorter. As of June
30, 2023, we recognized right-of-use assets of RMB3,608.0 million.

INVENTORIES

Our inventories mainly represented our condiment products and food
ingredients used in our restaurant operation. Our inventories decreased
from RMB1,141.8 million as of December 31, 2022 to RMB1,049.9
million as of June 30, 2023, primarily due to the increased inventories
at the end of 2022 in preparation for the 2023 Chinese New Year. Our
inventory turnover days for the year ended December 31, 2022 and the
six months ended June 30, 2023 equaled the average of the beginning
and ending inventories for the year/period divided by raw materials and
consumables used for the same period and multiplied by 365 days/181
days and decreased from 35.2 days® to 25.8 days, primarily due to
the increase in the consumption of our raw materials and consumables
during the Reporting Period as a result of the improvement of operation
results following the lifting of COVID-19 pandemic control measures.

TRADE RECEIVABLES

The majority of our trade receivables were in connection with bills
settled through payment platforms such as Alipay or WeChat Pay.
Receivables from these payment platforms were normally settled within
a short period of time. Our trade receivables decreased from RMB306.9
million as of December 31, 2022 to RMB251.1 million as of June 30,
2023. The turnover days of trade receivables decreased from 3.7 days®
for the year ended December 31, 2022 to 2.7 days for the six months
ended June 30, 2023.

(1) Calculated based on the inventories from continuing operations as of
December 31, 2021 and 2022.

2 Calculated based on the trade receivables from continuing operations
as of December 31, 2021 and 2022.
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TRADE PAYABLES

Trade payables mainly represent the balances of our independent
third party suppliers of food ingredients and consumables. Our trade
payables increased from RMB1,321.0 million as of December 31,
2022 to RMB1,855.9 million as of June 30, 2023, primarily reflecting
the increase in procurement. The turnover days of trade payables
decreased from 43.8 days® for the year ended December 31, 2022 to
37.4 days for the six months ended June 30, 2023.

BANK BORROWINGS

As of June 30, 2023, we had bank borrowings of RMB982.5 million.
During the six months period ended June 30, 2023, the Group obtained
new bank loans amounting to RMB736.9 million and repaid bank loans
amounting to RMB2,223.3 million.

OTHER BORROWING

As of June 30, 2023, we had other borrowing of RMB28.4 million which
was secured by fixed assets of the Group.

CONTINGENT LIABILITIES

As of June 30, 2023, we did not have any material contingent liabilities,
guarantees or any litigations or claims of material importance, pending
or threatened against any member of our Group that is likely to have
a material and adverse effect on our business, financial condition or
results of operations.

CHARGE OF ASSETS

As of June 30, 2023, the Group charged fixed assets with a net book
value of RMB123.0 million as securities for other borrowing.

As of June 30, 2023, the Group charged bank deposits of RMB2.2
million to banks to secure the rental payments to the lessors.

DEBT-TO-EQUITY RATIO
As of June 30, 2023, the Group’s debt-to-equity ratio was 33.8%.

Note: Equals long-term bonds, bank borrowings and other borrowing divided
by total equity as of the same date and multiplied by 100%.

3) Calculated based on the trade payables from continuing operations as
of December 31, 2021 and 2022.
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FOREIGN EXCHANGE RISK AND HEDGING

The Group mainly operates in mainland China with most of the
transaction denominated and settled in RMB. However, the Group
has certain business operations outside mainland China and cash
denominated in other currencies, which is exposed to foreign currency
exchange risks. The Group has not hedged its foreign currency
exchange risks, but will closely monitor the exposure and will take
measures when necessary to make sure the foreign exchange risks are
manageable.

EMPLOYEES AND REMUNERATION POLICY

As of June 30, 2023, the Group had a total of 136,161 employees.
For the six months ended June 30, 2023, the Group has incurred a
total staff costs (including salaries, wages, allowance and benefits) of
RMB5,769.3 million.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group had no material acquisitions and disposals during the
Reporting Period.

NO MATERIAL CHANGES

Saved as disclosed in this interim report, during the Reporting Period,
there were no material changes affecting the Group’s performance that
needs to be disclosed under Paragraphs 32 and 40(2) of Appendix 16
to the Listing Rules.

FUTURE PLANS FOR MATERIAL INVESTMENTS

The Group will continue to extensively identify potential strategic
investment opportunities and seek to acquire potential high-quality
target businesses and assets that create synergies for the Group.

FUTURE PROSPECT

Going forward, our development initiatives mainly include:

° continuing to enhance the Haidilao dining experience by further
improving our service, enhancing our product innovation
capabilities, strengthening the operating capacity of our
restaurants, and offering more value-added services and
community operation services to our customers;

° continuing to invest in innovation and new technology, such as
further optimizing and developing our business management
system and intelligent restaurant technology; and

° strategically pursuing acquisitions of high-quality assets to

further diversify our restaurant business patterns and customer
base.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As of June 30, 2023, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
or debentures of the Company or any of our associated corporations
(within the meaning of Part XV of the SFO), which were required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were
as follows:

(i) Interestin the Company

Name of Director/Chief Executive = Capacity/Nature of Interest

B BRTBARKEA G/ RHHE

W~ Corporate Governance and Other Information

TEEANEBER

EERESTHASKEY - HERS
REEZFTHEZRRE

B £2023F6H30H ' AQAEERER
SITHAERARAREMEELE (E
ERESRHERGIEXVER) BIBRHD - 48
RO EEEZFTFEE (REZSRE
ERBIEXVEBETRE D HANE AR QT
RERFNERIAR (BEREESR
HERAN BRI EERGEAESR
WEZRAR)  R(O)RBEFLFRPERK
15 55 352 {5 1R & B B Fe A AR FT 18 B st
HEZHAE ) H(c)RIBEEZESR AL
SARDNTRBIINWERIREWT ¢

() REQTBEDS

Approximate

percentage of

shareholding in

Number of  the total issued
Ordinary Shares share capital (%)
ERTERA

o B R 40 F5 AR

LER%E B HE(%)

Mr. Zhang Yong Mete . 2and4
I S (i 2R4)

Founder of a discretionary trust
RRETAA

Interest in a controlled corporation
SEEE R

Interest of spouse

FeiBfEm

Beneficiary of a trust
ErEZHEA

Beneficial owner

BEmBEAA

Beneficial owner

BREAA

Beneficiary of a trust
ErEZI|A

Beneficiary of a trust
EEZmA

Ms. June Yang Lijuan (Note 3)
BRE & £ i)

3,363,658,743 (L) 60.35 (L)

179,686,726 (L) 322 (1)

25,500,000 (S) 0.46 (9)
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Approximate

percentage of

shareholding in

Number of  the total issued

Name of Director/Chief Executive ~ Capacity/Nature of Interest Ordinary Shares share capital (%)
BETERA
FHIBE A
EE RETBAEHE S/ E#itE EEREA A (%)
Mr. Li Peng Beneficial owner 397,500 (L) 0.01 (L)
%% EREREA
Ms. Song Qing Beneficial owner 795,000 (L) 0.01 (L)
RELL BEREEA
Ms. Gao Jie Beneficial owner 1,987,500 (L) 0.04 (L)
=SR2zt BERBEBA
Mr. Zhou Zhaocheng ™9 Interest of spouse 2,087,500 (L) 0.04 (L)
Bk 2 S 4 o) FiiBiEs
Beneficial owner
BEnEEA
(L) denotes a long position L RERFE
(S) denotes a short position ) REH%XB
Notes: BrEt -
(1) Mr. Zhang Yong is the spouse of Ms. Shu Ping. Therefore, Mr. (1) REEEREELTIMNES B R
Zhang Yong is deemed to be interested in the Shares in which Ms. BESRPERE  REEERRAR
Shu Ping is interested under the SFO. SHZTHEERERNRDPEEER
(2)  ZY NP Ltd. is an investment holding company incorporated in the 2 ZY NP Ld.A—XRXAEBRELHEET
BVI. The entire share capital of ZY NP Ltd. is wholly owned by UBS A WIREER DT o ZY NP Ltd.
Trustees (B.V.l.) Limited as the trustee of the Apple Trust via UBS 2 EBERAEHUBS Trustees (B.V.l.)
Nominees Limited in its capacity as hominee for the trustee of the Limited BAApple TrusttiZFEA B E
Apple Trust. Apple Trust is a discretionary trust set up by Mr. Zhang #BUBS Nominees Limited (LLEES
Yong as the settlor and protector on August 22, 2018 for the benefit Apple TrustiEsERBAGH) 2EHE
of himself, Ms. Shu Ping and their families. Mr. Zhang Yong (as the B o Apple Trust AR B EEUMERT
founder of the Apple Trust) and UBS Trustees (B.V.l.) Limited are ARREANGHAREARSY - &%+
taken to be interested in the Shares held by ZY NP Ltd. under the R EFRORZENR2018F8 522 H KL
SFO. NEREREFE - RIERSFRBERG - &

Btk (fEBApple TrustfAISZ A) &
UBS Trustees (B.V.l.) Limited #1857
ZY NP Ltd. Fris iy IR0 RS 4 o
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SP NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of SP NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Rose Trust via UBS
Nominees Limited in its capacity as nominee for the trustee of the
Rose Trust. Rose Trust is a discretionary trust set up by Ms. Shu
Ping as the settlor and protector on August 22, 2018 for the benefit
of herself, Mr. Zhang Yong and their families. Ms. Shu Ping (as the
founder of the Rose Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by SP NP Ltd. under the
SFO.

Ms. June Yang Lijuan (as the settlor of the Ming Trust) and Credit
Suisse Trust Limited (as the trustee of the Ming Trust) are taken to
be interested in the Shares held by YLJ YIHAI LTD and Elite Ming
Limited under the SFO.

NP United Holding Ltd. is an investment holding company
incorporated in the BVI and is owned as to approximately 51.778%
by ZY NP Ltd. and approximately 16.074% by each of SP NP Ltd.,
SYH NP Ltd. and LHY NP Ltd., respectively. Therefore, Mr. Zhang
Yong, ZY NP Ltd. and UBS Trustees (B.V.l.) Limited are deemed
to be interested in the Shares in which NP United Holding Ltd is
interested under the SFO.

Mr. Zhou Zhaocheng is the spouse of Ms. Chen Ying. Therefore,
Mr. Zhou Zhaocheng is deemed to be interested in the Shares in
which Ms. Chen Ying is interested in under the SFO.

TEEANEBER

SP NP Ltd. 5 —RAHBE LB
R HIIREIZIR AT o SP NP Ltd. 1 &
EZBAR A UBS Trustees (B.V.l.) Limited
LlRose TrustfIZiEA S HEBUBS
Nominees Limited (ML E4EHRose
TrustEsERBA D) 2EHEE ° Rose
Trust BEF L T UM ERFARRE
ABMBELXRE RELELERER
REIFIZZ R 2018 FE8 22 HR Y K&
SR - RIBEBEFRBEKRD > 5K
+ (fEARose TrustfAIZ A ) RUBS
Trustees (B.V.l.) Limited# R B M SP
NP Ltd.FTiF MR D G o

RIEBSREGRE - BRBL L (fE
AMing Trustf B ZE&RF A) K Credit
Suisse Trust Limited (fE&Ming Trust

IZEA) WRBERYLI YIHAI LTDR
Elite Ming Limited FT5 89 iR {2 h B G 12

%‘Eo

NP United Holding Ltd. B —RREEBE
ZHREFAMRLBREER AT - AZY
NP Ltd. ZEE#51.778% LA K FHSP NP
Ltd. * SYH NP Ltd. B2 LHY NP Ltd. & H
DRIEE#16.074% ° Fitt - RIEFESH
REAERA - RE%E  ZY NP Ltd. &
UBS Trustees (B.V.l.) Limited#{{8 &R
NP United Holding Ltd#E& #E25HIAR 19
hEERER o

BRE2REBRBLTHER - Bt
REZZRPERS - B2 LEWR
ARRAZLHEARENROPESE

32z
m °
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(i) Interest in associated corporations

(ii)

RABEEE AV

Percentage of

Shareholding in

Name of Director/ the Associated

Chief Executive Name of Associated Corporation Capacity/Nature of Interest Corporation

R E B

EX /RETHABHE HEEE R LU YA i3 BRAMT

Mr. Zhang Yong "e%? Fuhai Mofe 7 Founder of a discretionary trust 60%

RE LR b=l 2REEFLEILA

Notes: et -

1)

Fuhai is held as to 40% by the Shanghai Xinpai and 60% by Yihai
(Shanghai) Food Co., Ltd., a wholly-owned subsidiary of Yihai, and
therefore is an associated corporation of the Company under the
SFO.

Yihai is held as of approximately 31.39% by ZYSP YIHAI Ltd. and
SP YIHAI Ltd. The entire share capital of ZYSP YIHAI Ltd. and SP
YIHAI Ltd. is wholly owned by UBS Trustees (B.V.l.) Limited as the
trustee of the ZYSP Trust, a discretionary trust set up by Mr. Zhang
Yong and Ms. Shu Ping as the settlors and protectors on June
1, 2016 for the benefit of themselves and their family, and the SP
Trust, a discretionary trust set up by Ms. Shu Ping as the settlor
and protector on December 31, 2020 for the benefit of herself, Mr.
Zhang Yong and their family, respectively. Mr. Zhang Yong (as
the founder of the ZYSP Trust and a beneficiary of the SP Trust)
is deemed to be interested in the shares of Fuhai (Shanghai) Food
Technology Co., Ltd. held by Yihai (Shanghai) Food Co., Ltd. under
the SFO.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

1)

Bigm LRk ESN 2 EK
BLAEE (L&) RRERALH
DRIFHE40%KR60% > EHit - 1R
BRERBERS - BEQFN
HEEEEE o

FEZHZYSP YIHAI Ltd. &SP
YIHAI Ltd. 33 E%£931.39% ° ZYSP
YIHAI Ltd. 2 SP YIHAI Ltd.f9 %
EER A B UBS Trustees (B.V.l.)
Limited2 BILAZYSP Trust& SP
TrustIZEABNEZEHR -
ZYSP Trust B RE XA REFHEL
TUMERFARREANGH
BAHBBRHERKEFNZR20164%F
6R1AMMLMEREMETT  MSP
Trust B8PS 2t UM EETAR
REANBHRIHBEBS - R
BEERBERKEFNZR20205F
12 A31 BRI MERERT - RiB
EBERPEKRD  RBLE (BA
ZYSP TrustB9 &I A &SP Trust
2@ A) HIEARES (L8)
EmERQAMENESE (L8)
ERBEERATARNPEERE
fm
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Save as disclosed above, as of June 30, 2023, none of the
Directors or chief executives of the Company and their respective
associates has or is deemed to have any interests or short
positions in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which will be required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFO); or which will be required to
be recorded in the register to be kept by the Company pursuant
to Section 352 of the SFO, or which will be required, pursuant to
the Model Code, to be notified to the Company and the Stock
Exchange.

TEEANEBER

BREXCFTIRER S - BIE 202356
B30  AATESBHBEETHA
ERFETENBHBARAQATR
HEMEELIE(EEZRESFRE
ERBIEXVER) BB - HEEAR D
RERETHBEREER W REES
RIEFBFREERBIEXVEBE7RS
DEBRGBRE RN B KB AR T
AEZHARE (BREEREZSH
N HERE &GI8 B BB IR X EE R
REBENEZRAR) » HREE
SR HE A E 35211 B iR
AN T B NE AN EAE
wmHAE 0 HIRBEESTHEBEL
D B R EBER AT Y AT R Ak

-
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As of June 30, 2023, the followings are the persons, other than the
Directors or chief executives of the Company, who had interests
or short positions in the shares and underlying shares which would
be required to be notified to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO; or
as recorded in the register of interests required to be kept by the

Company pursuant to Section 336 of Part XV of the SFO:

Name of Shareholder

hEEE/ 58

Capacity/Nature of Interest

G/ RHNE

FERERBRG RERRGFHEER
KA

HZ2023F6 8308 ' BRAQAFESH
BETHBABN  THALTAEREHR
HEROTPREEREEZSZRBERAISE
XVEBSE2 K 3D MG BEME AR AT R
BRFTNEZIABRNAL  RBEE
HERHEEHIEXVEREI6 AR R E
GENERECMATCESENESRSI AR
AL :

Approximate
Percentage of
Ordinary Shares  Shareholding (%)

EERBE MAOBREDL(%)

Number of

UBS Trustee (B.V.l.) Limited Metes .24 5and6)
UBS Trustee (B.V.l.) Limited #&7 24 5%/

MS. Shu Plng (Notes 1, 2, 4, 5 and 6)
ﬁ;ﬁﬁi(ﬂ%fé‘r-z\wm&)

ZY NP Ltd Motes 1and 6)
ZY NP Ltd #é1%6)

NP United Holding Ltd. e
NP United Holding Ltd. ##6
Ms. Hailey Leg Motes3 4and
AR+ Wits - 4ks)

Mr. Sean Shi (etes 3 4and9)
5’@*2\:%&%&*& “4R5)

SP NP Ltd, o2
SP NP Ltd, #:2
LHY NP Ltd, A
LHY NP Ltd, #

(L) denotes a long position

Trustee

ZHEA

Founder of a discretionary trust
2REFAA

Interest in a controlled corporation
ZEEERR

Interest of spouse

[ 52

Beneficiary of a trust

ERAZHA

Beneficial owner

ERBEAA

Interest in a controlled corporation
REEERG

Beneficial owner

BRBAA

Founder of a discretionary trust
2REEFALA

Interest in a controlled corporation
REEERG

Interest of spouse

FifBfEs

Beneficial owner

ERBEAA

Founder of a discretionary trust
RREFTALA

Interest in a controlled corporation
STELEER

Interest of spouse

[ S

Beneficial owner

BRBBA

Beneficial owner

BRBAA

Beneficial owner

ERERA

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

3,866,458,271 (L) 69.37 (L)

3,363,658,743 (1) 60.35 (1)

2,950,709,229 (1) 52.94 (1)

1,801,970,108 () 3233 (1)

544,274,528 (L) 9.76 (1)

544,274,528 (L) 9.76 (1)

410,962,014 (1) 737

335,155,014 (L) 6.01 (L)

L KRERFE



Notes:

)

ZY NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of ZY NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Apple Trust via UBS Nominees
Limited in its capacity as nominee for the trustee of the Apple Trust. Apple
Trust is a discretionary trust set up by Mr. Zhang Yong as the settlor and
protector on August 22, 2018 for the benefit of himself, Ms. Shu Ping and
their families. Mr. Zhang Yong (as the founder of the Apple Trust) and
UBS Trustees (B.V.l.) Limited are taken to be interested in the Shares held
by ZY NP Ltd. under the SFO.

SP NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of SP NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Rose Trust via UBS Nominees Limited
in its capacity as nominee for the trustee of the Rose Trust. Rose Trust is
a discretionary trust set up by Ms. Shu Ping as the settlor and protector
on August 22, 2018 for the benefit of herself, Mr. Zhang Yong and their
families. Ms. Shu Ping (as the founder of the Rose Trust) and UBS
Trustees (B.V.l.) Limited are taken to be interested in the Shares held by
SP NP Ltd. under the SFO.

Ms. Hailey Lee is the spouse of Mr. Sean Shi. Therefore, Ms. Hailey Lee is
deemed to be interested in the Shares in which Mr. Sean Shi is interested
and Mr. Sean Shi is deemed to be interested in the Shares in which Ms.
Hailey Lee is interested under the SFO.

SYH NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of SYH NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust via UBS Nominees
Limited in its capacity as nominee for the trustee of the Cheerful Trust.
Cheerful Trust is a discretionary trust set up by Mr. Sean Shi and Ms.
Hailey Lee as the settlors and protectors on August 22, 2018 for their own
benefit and the benefit of their families. Mr. Sean Shi and Ms. Hailey Lee (as
the founders of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by SYH NP Ltd. under the SFO.

iz

A-

)
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ZY NP Ltd. A—XREBELZEHST
MR EZER AT o ZY NP Ltd.
F 2B A HUBS Trustees (B.V.l.)
Limited SL Apple TrustfyZ T A B E
3BUBS Nominees Limited (LLEEA
Apple TrustiEsERBAEM) 2 EH
B o Apple TrustBRBEEUMERT
ABRREANBHAEKRS « %+
FEFRPRZENR2018F8 522 AL
WERERET - REBERBERKRM - R
B4 (fEBApple TrustWAIZA) &
UBS Trustees (B.V.1.) Limited #18 &7
ZY NP Ltd. Fris R P B R ©

SP NP Lid. 5 —RREBE L& ST
AR EZER AT ° SP NP Lid.Hy 2
EBRZASEHUBS Trustees (B.V.1.) Limited
LAlRose TrustfZ st A 5P ERBUBS
Nominees Limited (LLE % B Rose
TrustiEstRBAED) 2EHE ° Rose
Trust BEF L T UM ERFARGRE
ABMBELRS REEERER
REIR = R2018F8 22 HRR L ZE
RS - IRIBRSERBEGRH » 27L&
+ (65 Rose Trust® &I A) RUBS
Trustees (B.V.l.) Limited #i8 &R SP
NP Ltd. Fr R0 P B o

FEERLTBBKREEENERS -
I REFSRMERD - ML L
WRBNIEKE EEEEERARAD T
AL RIEXKEREERERRESE
HRZTEERRNRO T HEEES -

SYH NP Lid. A —FREBELEET
MR IR E R AT © SYH NP Ltd.
# 2R A A UBS Trustees (B.V.1.)
Limited BACheerful Trustfy=Z st A &7
#BUBS Nominees Limited (WL E{E
ACheerful TrustlEsERBAEW) 2&
%A o Cheerful TrustBEKELER
EERLTUMERFARREANS
AEXEFERERKFZN2018
F8H22ARIMERERET - RIEESF
REESRA KR TERTBRLL
(fE&Cheerful Trustfy&I3Z A) RUBS
Trustees (B.V.l.) Limited ¥R &M SYH
NP Ltd. T R0 R B R ©
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(5) LHY NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of LHY NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust via UBS Nominees
Limited in its capacity as nominee for the trustee of the Cheerful Trust.
Cheerful Trust is a discretionary trust set up by Mr. Sean Shi and Ms.
Hailey Lee as the settlors and protectors on August 22, 2018 for their own
benefit and the benefit of their families. Mr. Sean Shi and Ms. Hailey Lee (as
the founders of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by LHY NP Ltd. under the SFO.

(6) NP United Holding Ltd. is an investment holding company incorporated
in the BVI and is owned as to approximately 51.778% by ZY NP Ltd.
and 16.074% by each of SP NP Ltd., SYH NP Ltd. and LHY NP Ltd.,
respectively. Therefore, Mr. Zhang Yong, ZY NP Ltd. and UBS Trustees
(B.V.l.) Limited are deemed to be interested in the Shares in which NP
United Holding Ltd. is interested under the SFO.

Save as disclosed above, as of June 30, 2023, the Directors and the
chief executives of the Company are not aware of any other person
(other than the Directors or chief executives of the Company) who had
an interest or short position in the shares or underlying shares of the
Company which would be required to be notified to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO; or as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section headed “Directors and Chief
Executives’ Interests and Short Positions in Shares, Underlying Shares
and Debentures” above, at no time during the six months ended June
30, 2023 was the Company or any of its subsidiaries, a party to any
arrangement that would enable the Directors to acquire benefits by
means of acquisition of the shares in, or debentures of, the Company
or any other body corporate, and none of the Directors or any of their
spouses or children under the age of 18 were granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate or had exercised any such right.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

(5) LHY NP Ltd. B—RREBELEEF
MRV EIZR AT o LHY NP Ltd.
HE IR AEHUBS Trustees (B.V.l.)
Limited 2L Cheerful TrustfZFEA B 15
3#3BUBS Nominees Limited (BLE4E
ACheerful TrustEsEREBAEH) &
%A o Cheerful TrustBlEkELER
ERRLZTUMERFARREANS
BAEXRBNRERERKFNZNR2018
F8H22 AR MRS - BIBES
REERY » ek EAERTERLZLT
(fEA&Cheerful Trustfy &I A) RUBS
Trustees (B.V.l.) Limited #318 &M LHY
NP Ltd. Fris IR 3 R iR -

(6) NP United Holding Ltd. B —RRHEBE
LHBEMRIIWREZERAR » HZY
NP Ltd. BFE#51.778% &% » Ko Bl
FISP NP Ltd. » SYH NP Ltd. 2 LHY NP
Ltd. &¥5H516.074% 5 o FILREE
SREABHG - SRELLE -~ ZY NP Ltd.
R UBS Trustees (B.V.l.) Limited#18 %
FANP United Holding Ltd. BRI
RS o

Br EXATiREEE SN » BiE2023F 6 A30
B ARAEERESTHRAEL R
BEMHEAL (FRAAESHIHKSTH
ABBRIN RAR B RO BRI %
BRERSZRPERAEXVEIE2R3D
MR AME AL B RERX TN ER
HRE - FRBEE S R ERPISE3361%
RARRAFENETHMATCERAERR

B o

ERWER O SUEEZRIER

MRIZEZERESTHRAENRKRY - HERKR
REEEPNEZRAR | —FE
BEEIN  REZE2023F6H30H LEA1E
B RNATHEEMME A RHEEEM
ZHHEP-—FUBRESEBREERLD
AR MEAEA B AR D REEFE
AN WE R TEEEER AR
ZWEREBER18HEU T F L EREME
FILRBANBRTMEMEAEEDN
PR B E F R BT EETZEER o



PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

With respect to the US$600 million 2.150 per cent notes due 2026
issued by the Company (the “2026 Senior Notes”), the Company made
an on-market repurchase of the 2026 Senior Notes in the principal
amount of US$1,000,000.00 for a consideration of US$888,700.00 in
April 2023. Upon cancellation of such repurchased 2026 Senior Notes,
a total of US$296,980,000.00 principal amount of the 2026 Senior
Notes will remain outstanding.

Save as disclosed above, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the Company’s
listed securities during the six months ended June 30, 2023.

COMPLIANCE WITH THE MODEL CODE

The Group has adopted the Model Code. Specific enquiries have been
made to all the Directors and the Directors have confirmed that they
have complied with the Model Code during the six months ended June
30, 2023.

Our employees, who are likely to be in possession of inside information
of our Group, have also been subject to the Model Code for securities
transactions. No incident of non-compliance of the Model Code by our
employees was noted by the Group during the six months ended June
30, 2023.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Company had adopted and applied the principles and code
provisions as set out in the Corporate Governance Code contained in
Appendix 14 to the Listing Rules. During the six months ended June 30,
2023, the Company has complied with the mandatory code provisions
in the Corporate Governance Code.

CHANGES IN THE INFORMATION OF THE DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in the
information of the Directors during the Reporting Period are set out
below:

Since May 2023, Ms. Gao Jie ceased to serve as the director of Beijing
Shi Ba Cuan Restaurant Management Co., Ltd. (At R+ \REREEH
R &]).

Save as disclosed in this interim report, the Directors confirm that no
information is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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BE - HESWEARE LHES

BN R ERITHE00EEETT » 2026
FEHIMN2.150% 215 (2026 FBEE
#1) AATN2023F4 A EHISEE
N4 #1,000,000.00 % ;THI2026 F1E 5%
=i K{5£888,700.00E T ° f£:%E
EEN2026 FBAEEBEWTHEE - K
BEN2026FBELEEZEBEARSHIELA
296,980,000.00 £ Tt °

Br bSPTIR E E AN » A D B R E AT
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BWMERE  HESBREAQATEMLET
EHo
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AEBCHRMEZESSA - KREFE B E
REZFEHEETENR MESHEHER
WENEE2023FE6 308 ERER—
BHEZESA -

AREZERERMFARAEEENAEBESEN
BEBIFTREFRZWEEFH - HE2023
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AUDIT COMMITTEE

The Audit Committee of the Company consists of three Directors,
namely, the independent non-executive Directors Mr. Qi Daging (being
the chairman of the Audit Committee), Mr. Hee Theng Fong and Dr.
Chua Sin Bin.

The financial information for the six months ended June 30, 2023
set out in the interim results announcement and this interim report is
unaudited but has been reviewed by the Company’s external auditor,
Deloitte Touche Tohmatsu, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the
Hong Kong Institute of Certified Public Accountants and by the Audit
Committee. The Audit Committee has reviewed this interim report
and was satisfied that the Company’s unaudited financial information
contained in this interim report was prepared in accordance with
applicable accounting standards.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group, and discussed with the management
matters concerning financial reporting, including the review of the
Group’s unaudited condensed consolidated interim financial results
for the six months ended June 30, 2023. The Audit Committee is of the
view that the interim financial results for the six months ended June
30, 2023 have complied with relevant accounting standards, rules and
regulations, and have been officially and properly disclosed.

INTERIM DIVIDEND
The Board does not recommend the payment of interim dividend for
the six months ended June 30, 2023 to the Shareholders.

SHARE SCHEME

As of June 30, 2023, the Company did not have any share option
scheme which was required to be disclosed.

A share award scheme (the “Share Award Scheme”) has been
adopted by the Company on October 8, 2019 and amended on May
20, 2021. Please refer to the announcements of the Company dated
October 8, 2019 and May 20, 2021 for details.
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Details of the awards granted under the Share Award Scheme as of

Corporate Governance and Other Information

TEEANEBER

B E£202356A30R ' RERHEBE

June 30, 2023 are as follows: B HEEEFENT
Number of Shares Number of Shares
underlying the underlying the
unvested awards  Grantedduring ~ Vestedduring  Canceledduring ~ Lapsedduring  unvested awards
grantedasof ~ theReportng  theReportng  theReporting  the Reporting granted as of
Name Position January 1, 2023 Period Period Period Period June 30, 2023 Date of grant
¥ i BENNEIRIE  NRESNEL O NBEEREE O NRESMEY  RBEEAXR HEN28E6A0A RUAH
BRLEXERLE BRLEXERLR
R hEEREE

Directors

(£

Zhang Yong Executive Director 1,987,500 - - - - 1,987,500 May 20, 2021

&3 475z 202154208

June Yang Lijuan Executive Director 1,987,500 - - - - 1,987,500 May 20, 2021

il il 202154208

LiPeng Executive Director 397,500 - - - - 397,500 May 20, 2021

3] 4ngs A1 %5520

Song Qing Executive Director 795,000 - - - - 795,000 May 20, 2021

RE 4ngz A21%5H208

Gao Jie Executive Director 1,987,500 - - - - 1,987,500 May 20, 2021

B4 ungz 221%5A208

Zhou Zhaocheng Non-executive Director 1,987,500 - - - - 1,987,500 May 20, 2021

k2 FH7ES 021558200

Subtotal 9,142,500 - - - - 9,142,500

It

Service Providers 7,950,000 - - - - 7,950,000 May 20, 2021

RHRiE 2021E5520A

Employees 141,907,500 - - - - 141,907,500 May 20, 2021

8 021555208

Total 159,000,000 - - - - 159,000,000

h)

Note: The maximum vesting period of above unvested awards is ten years K LR BEEBRBNGREBHALA
from the date of agreement of the vesting conditions by the Company TR AR A EE B R4 B H#E
and the relevant Grantees. The Board has established an incentive T -BEFSCRURBILEER
evaluation committee and performance targets guidelines (mainly FMRBIEZES (ZEEEARKE
including future performance indicators and contributions to the Group). EERUAEENER) - EERBER
Whether the awards are vested will be determined based on when the "’&é%ﬁ‘iiﬁbﬂfﬁi IER=g =N
performance targets will be set by the Board or the incentive evaluation BRVNERRIEERARARAZS
committee from time to time and whether the performance targets ARIERBRIERIECIE 2| RIR A

will be met by the relevant grantee according to performance targets
guidelines. Upon satisfaction of the relevant vesting conditions, Shares
will be transferred to the Grantees at no consideration. The closing price
of the Shares of the Company immediately before the date of grant was
HK$44.43.

The number of awards available for grant under the scheme mandate
as at January 1, 2023 and June 30, 2023 are 106,000,000 and
106,000,000, respectively. Save as disclosed above, no award has
been granted or agreed to be granted, vested, canceled or lapsed
under the Share Award Scheme throughout the period ended June 30,

2023.

Gy

E o MM EHEBRBIRGEE - ROE
BEERTHRRA - AARRMDEE
KRS RH{ER44.4378 7T

M2023F 181 B KX2023F6H530H -

RI5F
106,000,00017 5 106,000,000 17

EIREARHNEREE 255
o BRE
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USE OF PROCEEDS FROM THE GLOBAL OFFERING AND
PLACING

Use of Proceeds from the Global Offering

The Company’s shares were listed on the Stock Exchange on
September 26, 2018. The net proceeds from the Global Offering
amounted to approximately HK$7,299.3 million. For the six months
ended June 30, 2023, the net proceeds have been applied in the
manner as set out in the section headed “Future Plans and Use of
Proceeds” of the prospectus of our Company dated September 12,
2018. As of June 30, 2023, the Company cumulatively used HK$6,686.2
million, accounting for approximately 91.6% of the proceeds from the
Global Offering. The Company expects to utilize the balance of net
proceeds of approximately HK$613.1 million by the end of 2025,

EHBERREMSRERAR

ERBEMERRAR

KATRHDHR2018F9 H26 B EH A
LT o BEREBEMBRIEFELN7,299.3
BBt c BE2023F6HA30H L~
@R FEREEHECRALNTBEHA
20189 A 12 HWWIBREBRE RKGTE
FErERERE | —HHRAFTRER -
HZE2023F6H30R * AATCEFE
fi6,686.2HEE T  (h2RBEMER
TH#91.6% o AN AIFEHIE ZE2025F F
AEEFEBREFHELEHNVG613.1EE
;‘%iﬂﬁﬁo

As of June 30, 2023

B 202356 A30H
Utilized
amount
during the
Net Reporting Utilized Unutilized
Percentage proceeds Period amount amount
HwEMHA
Bt MEREFH gR&E BREE £KPALE
% HK$million HK$milion HKS million HK$ million
% HEET BEET BEET BEET
For expansion plan BiRiTE 60.0 4,379.5 = 4,379.5 =
For development and implementation 5% K 5 F i 20.0 1,459.9 128.6 846.8 613.1
of new technology
For the repayment of loan facility and ~EEEFRBEREERME 15.0 1,004.9 - 1,094.9 -
credit facility
For working capital and EEESR-—REERR 5.0 365.0 - 365.0 -
general corporate purposes
Total st 100.0 7,299.3 128.6 6,686.2 613.1

Note: The delay in the expected timeline for the use of balance of net proceeds
from the Global Offering is mainly because (i) the Company utilized a
portion of its working capital to supplement the funds required for the
development and implementation of new technology; (ii) the priority of
the Group during the Reporting Period was to focus on the improvement
of the restaurant operation performance before and following the lifting
of COVID-19 pandemic control measures; and (iii) the Company was
exploring certain new projects that are under contemplation and might
be implemented in the following two years. This expected timeline is
based on the best estimation of future market conditions and business
operations made by the Company and remains subject to change based
on current and future development of market conditions and actual
business needs.
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Use of Proceeds from the Placing

The placing of existing shares and top-up subscription of new shares
pursuant to the share placing and subscription agreement dated
November 12, 2021 was completed on November 22, 2021 (the “2021
Placing”).

The net proceeds raised from the 2021 Placing were approximately
HK$2,337.0 million. As of June 30, 2023, the net proceeds had been
applied in the manner as set out in the announcement dated November
12, 2021 and November 22, 2021. As of June 30, 2023, the Company
cumulatively used HK$709.4 million, accounting for approximately
30.4% of the proceeds from the 2021 Placing, in accordance with the
intended uses, details of which are set forth as follows:

Corporate Governance and Other Information

TEEANEBER
REFERERR

RIEBHA2021F11 B12 B RHE
ERRBHEAREREROREEERH
ABHRHDESHN2021FE11 B22 BT K
(2021 FEE]) ©

2021 FELEMERIEFEENH2,337.08
BB HE2023F6H30H ' i8R
HFEECRAA2021F11 B12B K
2021 F 11 22 AN EME A RERA ©
HZE2023F6HA30H ' XD ACERETE
BBETFER700.4B BB » (520214F
FEFTSFUIE430.4% @ FBEHIAT -

As of June 30, 2023

HZ2023F6A30H
Utilized
amount
during the
Net Reporting Utilized Unutilized
Percentage proceeds Period amount amount
REHA
BAL BRRERR BRLH PREE XPAER
% HK$million HK$million HKS million HK$ million
% BEET BEET BEET BEET
For supply chain management and (PRI A E R 30.0 701.1 430.8 430.8 270.3
product development
For payment of credit facilities EEegnsg 30.0 701.1 278.6 278.6 422.5
For working capital and BEELR-ROLAE 40.0 934.8 = = 934.8
general corporate purposes
Total B 100.0 2,337.0 709.4 709.4 1,627.6

The Company expects to utilize the balance of net proceeds of
approximately HK$1,627.6 million within the upcoming two to five
years. This expected timeline is based on the best estimation of future
market conditions and business operations made by the Company and
remains subject to change based on current and future development of
market conditions and actual business needs. For further details of the
2021 Placing, please refer to the announcement of the Company dated
November 12, 2021 and November 22, 2021.

AARFEHARRRERAERNE AFE
REBEALHBN1,627T.6BEBT - &
FEHRBRIDIERAQTHREH R KL
EBEENREMGTEDL  TRBRAK
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EVENTS AFTER THE END OF THE REPORTING PERIOD

Save as disclosed in this interim report, the Directors are not aware
of any significant event requiring disclosure that has taken place
subsequent to June 30, 2023 and up to the date of this interim report.

By order of the Board
Zhang Yong

Chairman of the Board

Hong Kong, August 29, 2023
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Deloitte.

TO THE BOARD OF DIRECTORS OF HAIDILAO INTERNATIONAL
HOLDING LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
Haidilao International Holding Ltd. (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 41 to 92,
which comprise the condensed consolidated statement of financial
position as of June 30, 2023 and the related condensed consolidated
statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”) issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS
34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Report on Review of Condensed Consolidated Financial Statements
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Report on Review of Condensed Consolidated Financial Skatements

BAAR S B RRNFHRE

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 29, 2023
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andensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGSEERAMEEKER

For the six months ended June 30, 2023

4 ”f

v #Z2023F6A30R L XMEA
For the six months
ended June 30,
B Z6HA30B1EEA
2023 2022
20234 20224
Notes RMB’000 RMB’000
g AR®ETR ARETT
(Unaudited) (Unaudited)
(REEZ) (RECER)
(Restated)
(2= i)
Continuing Operations HEREER
Revenue ON 3 18,885,854 15,155,472
Other income H A 4 396,979 173,892
Raw materials and consumables used EAER 5 FERRAR (7,685,020) (6,476,411)
Staff costs BIRAKR (5,769,263) (5,311,222)
Rentals and related expenses HekiEERX (200,385) (169,235)
Utilities expenses KEME (605,366) (502,372)
Depreciation and amortization EREHE (1,506,422) (1,696,575)
Travelling and communication expenses ERRBABX (78,688) (80,738)
Other expenses Hinpak 5 (683,637) (641,887)
Share of results of associates (LB AR FEE 19,609 33,196
Share of results of a joint venture BihEaehE£E (4,004) (6,559)
Other gains and losses Hibs K EE 6 227,180 (68,916)
Finance costs B R AR 7 (183,021) (206,500)
Profit before tax R B¢ Al 325 71 2,813,816 202,145
Income tax expense FriS®ipx 8 (554,930) (129,880)
Profit for the period from REFELLEELN
continuing operations BT 9 2,258,886 72,265
Discontinued operations BRIEREER
Loss for the period from discontinued RECKRILEEELH
operations HREE 10 - (339,530)
Profit (loss) for the period HWES (BE) 2,258,886 (267,265)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehenswe Income

HRFSEERAME2ERER

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

For the six months

ended June 30,
B Z6H30RILAEAR
2023 2022
20234 20224
Notes RMB’000 RMB’000
g AR®ETT ARETT
(Unaudited) (Unaudited)
(REEZ) (RESER)
(Restated)
(fe=E i)
Other comprehensive income (expense)  Hit 2 HUx (FAx)
Items that will not be reclassified to HEBTEENTEER
profit or loss: ERIER :
Fair value gain on investments in equity BRARETTARMEEIK
instruments at fair value through other HNERTARENA
comprehensive income RERE 175,291 -
Iltem that may be reclassified subsequently &gt EFHDEEEH
to profit or loss: HIER :
Exchange differences arising on translation  BEFIERELENER
of foreign operations =58 (52,579) (2,387)
Other comprehensive income (expense)  HAR H i ULz (B
for the period, net of income tax %) MBRETEH 122,712 (2,387)
Total comprehensive income (expense) HrwamEk s (BX) 45
for the period 2,381,598 (269,652)
Profit (loss) for the period attributable to RATRHEE AEEERG
owners of the Company: F(E18) :
— from continuing operations - REFELEER 2,258,052 73,272
— from discontinued operations —RECARIEREEK - (339,530)
Profit (loss) for the period attributable to KARHEE AEEHRG
owners of the Company F (E518) 2,258,052 (266,258)
Profit (loss) for the period attributable to I 2 IR R 2 PR A B & A
non-controlling interests: (B518) -
— from continuing operations — REFEREEK 834 (1,007)
— from discontinued operations - RECKRIEKEXER - =
Profit (loss) for the period attributable to FEE IR R AL BRI A
non-controlling interests (B#E) 834 (1,007)
2,258,886 (267,265)
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p QQndhensgd Consolidated Statement of Profit or Loss and Other Comprehensive Income

/) 20 MEGARER S 2 ERER
(e / // A b For the six months ended June 30, 2023
e #Z2023%6 5308 1L~ A

For the six months
ended June 30,
B Z6A30HL~MEA

2023 2022
20234 20224
Notes RMB’000 RMB’000
g3 ARBTF T ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEZ)

(Restated)
(f&Em)
Total comprehensive income (expense) BT ATEAZENE (B
attributable to: X)) 4%
Owners of the Company RATHEBA 2,380,764 (268,645)
Non-controlling interests IEERER 834 (1,007)
2,381,598 (269,652)
Total comprehensive income (expense) U ATEAZENE (B
attributable to: ) 4% .
Owners of the Company RABRHEBA
— from continuing operations — REFEREEL 2,380,764 27,871
— from discontinued operations - RECKRILEEER - (296,516)
2,380,764 (268,645)
EARNINGS (LOSS) PER SHARE SRERN (BHE)
From continuing and REFERDRIELEE
discontinued operations 7%
Basic (RMB) EAR (ARMET) 12 0.42 (0.05)
Diluted (RMB) T AONL ) 12 0.42 (0.05)
From continuing operations REFELEER
Basic (RMB) EXR(AE®T) 12 0.42 0.01
Diluted (RMB) #wE (ARET) 12 0.42 0.01
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Condensed Consolidated Statement of Financial Position
AR E MR R &R
As at June 30, 2023
7202356 H30H
As at As at
June 30, December 31,
2023 2022
2023 4 20224F
6 A30H 12831H
2023 2022
Notes RMB’000 RMB’000
FiEE AR®T T ARBT T
(Unaudited) (Audited)
(REBE#) (£RE™)
Non-current Assets EREBEE
Property, plant and equipment M - BERZE 13 4,588,855 5,644,772
Right-of-use assets EREEE 13 3,608,010 3,865,678
Goodwill HE 84,845 84,845
Other intangible assets EﬂﬂﬁHﬁF 87,619 104,624
Interests in associates =N 71%&1 261,346 241,737
Interest in a joint venture ’.:.*“ﬁ-.‘%’f& - 15,519
Financial assets at fair value through BARBEFAEBZNEH
profit or loss ‘%F 17 13,704 13,209
Financial assets at fair value through &R REF ARMEEI
other comprehensive income mNERMEE 222 535 -
Deferred tax assets IR IBE = 14 503,039 601,355
Other financial assets HihemERE 15 391,865 147,147
Rental deposits HERe 199,215 208,619
Security deposits for other borrowing HinERHNRES - 5,060
9,961,033 10,932,565
Current Assets REBMEE
Inventories ’T_ 1,049,850 1,141,813
Trade and other receivables and ESREMERGERTE
prepayments 7S] 16 1,813,501 1,956,632
Amounts due from related parties FEUR B R 5 7R I8 25 314,922 341,395
Financial assets at fair value through BAREBEFABENSH
profit or loss ﬁ? 17 548,782 408,458
Financial assets at fair value through B RE ARMEE
other comprehensive income mNEmEE 84,692 -
Security deposits for other borrowing HiERNRES 5,060 -
Rental deposits HERe 25,256 24,698
Other financial assets Hihem&EE 15 280,511 10,310
Pledged bank deposits 2IRFPIRITER 2,161 2,081
Bank balances and cash RITESRRRSE 9,037,531 6,621,203
13,162,266 10,506,590
Current Liabilities B II=R
Trade payables B R EMNRIE 18 1,855,933 1,321,000
Other payables HibpE I 19 1,850,216 1,476,535
Amounts due to related parties FE A< RS 5 SRR 25 353,866 230,940
Long term bonds ﬁﬁﬂ%%’? 20 45,058 42,365
Dividend payable EARE 591,845 3,805
Tax payable J?ET‘PFRIE 114,987 58,353
Lease liabilities *ﬁiﬁﬁﬁ 911,680 897,917
Bank borrowings SRITIETX = 21 982,469 2,340,746
Other borrowing HAifEmR 28,356 22,758
Contract liabilities anasE 22 813,235 793,541
Provision BiE 31,008 44,130
7,578,653 7,232,090
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Condensed Consolidated Statement of Financial Position

ARG E MM R &

As at June 30, 2023

4 #202356 30A

As at As at

June 30, December 31,

2023 2022

20234 A20225F

6 A30H 12831H

2023 2022

NOtQS RMB’000 RMB’OO_O

MIFE AR¥F T ARBT T

(Unaudited) (Audited)

(REEZ) (FREZ)

Net Current Assets REEEFE 5,583,613 3,274,500

Total Assets less Current Liabilities wEERREARE 15,544,646 14,207,065
Non-current Liabilities EREERE

Long term bonds RHEGS 20 2,093,622 2,045,942

Deferred tax liabilities ELEBIREE 14 106,451 157,929

Lease liabilities HEEeE 4,012,858 4,295,684

Bank borrowings RITEK 21 - 215,496

Other borrowing HAfER - 16,952

Provision B’iE 16,945 18,970

6,229,876 6,750,973

Net Assets EEFE 9,314,770 7,456,092
Capital and Reserves BARRHE

Share capital i 183 183

Reserves e 9,300,533 7,443,004

Equity attributable to owners RARHEE AEEER

of the Company ) 9,300,716 7,443,187

Non-controlling interests FEIEIR R 14,054 12,905

Total Equity 4R EE 9,314,770 7,456,092

The condensed consolidated financial statements on pages 41 to 92
were approved and authorized for issue by the Board of Directors on
August 29, 2023 and are signed on its behalf by:

June Yang Lijuan

BHE
DIRECTOR
EZE

EE2CN2023F8A29 B ER B
T NEA Z2EH 2 RSB R
R TAHATIWATREES

Li Peng
=M
DIRECTOR
2
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Condensed Consolidated Statement of Changes.in Equity
HRSREERBER
For the six months ended June 30, 2023
BZE2023F6 A30H LA fEA
Attributabl to owners of the Company
BARRAARE
Shares Fair valug
held under through other
Share  share award Share Merger  comprehensivie ~ Translation Statutory Retained Non-controling
captl scheme premium TeSeNVe  income resenve resene resenve profts Subtotal interests Total
RRREA
BRiH 2EHE $h
Rt ETEERE 0 RBRR  ABER RN AERE fREE  REEW e} 5 &
RMB00 RMB100 AMB00 RMBI000 RMB00 RMB100 RMB00 RMBI000 RMB00 RMBI00 RMB00
MR ARERR ARMAR MRMRT AREER ARMR MRMRT AREER ARER MRERD \REER
bty 00 udted)  ROEIEIR(EEE) 1) I WA R 10N M 05 s
Prft for e peig g - - - - - - MR 2% TR b1
Otercomprehensive come pense) S (85) - {151 25T - . 1271 11
Totdl comprehensie oome BA2ENE (B
fgerse) fr e e g 5 ma MW LB B oM
Copt mecton by nonoontollng S EREE
inerests - - 3 3
Diidens ecogrized a5 ERNIRS
distibuion o (it 1047 . 7047 -
Otes L) o o - o
Asat June 30, 2028 RE6RNR
(Unaudited) (*E5H) 18 B 50019 (645 17591 (28305 56,043 3,757,961 9300716 14,054 9314110
bty N0 udted  ROREIBIREE) B TRE e F TSR 7/ B 171 A 1S 75
Lossforthepeod BREE - - - - 6 (62 1)
Otercompreienie expence HHRERS 038 - (K - 3%
Tota comprehensie expene T
e e 0 i Y R 1/ 1)
AsatJune 30,2022 e R
W) (+824) 1% 5B peg B WM (M) TEESE B 769D

I %5 E Br 12 B8 B PR 2 5 Haidilao International Holding Ltd.



Condensed Consolidated Statement of Cash Flows

= Sttt

HRGEEHERE
For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

For the six months

ended June 30,
HZ6H30HLEEA
2023 2022
20234 20224
RMB’000 RMB’000
ARBT T ARET T
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Operating activities R EE
Profit (loss) before tax MRELADEF) (E518) 2,813,816 (111,094)
Adjustments for: U T BIEELFE
Finance costs [P0 %N 183,021 236,525
Interest income B A (133,122) (23,779)
Share of results of associates FE(LHE N R EE (19,609) (33,196)
Share of results of a joint venture EE—EaEhEEE 4,004 6,559
Depreciation of property, plant and equipment  #% - BERREITE 1,125,318 1,420,057
Depreciation of right-of-use assets FREEERE 362,147 474,146
Amortization of other intangible assets Hih\ &= 18,957 20,471
Impairment loss, net of reversal REEE » HEREE
— property, plant and equipment - % BEREE (6,795) 165,693
- right-of-use assets - EREEE (14,115) 55,426
— interest in a joint venture - R—EEELENER 11,515 -
Expected credit loss on rental deposits HEZESHNEBEEEIE 1,633 -
(Gain) loss on disposal of property, plant and HEME  MERKEME
equipment and other intangible assets and HtmpEEEUR&KILAE
termination of leases, net (Y s) E518F 58 (1,987) 86,606
Net gain arising on financial assets at fair value ZQAREFABENEREE
through profit or loss EENWERFEE (19,673) (13,433)
Covid-19-related rent concessions it R R EEEAERR - (16,635)
Net foreign exchange (gain) loss EH (R) BB FRE (176,865) 48,543
Operating cash flows before movements EEESEHIKERENE
in working capital 4,148,245 2,315,889
Decrease in inventories FERD 91,963 299,899
Decrease in trade and other receivables and B R HMEBRRIERFENIE
prepayments P 142,497 428,896
Decrease (increase) in rental deposits HEZRERD (3Em) 13,808 (3,276)
Decrease (increase) in amounts due from FE K ER B 5 FRIEIR A (380)
related parties 26,473 (52,217)
Increase in trade payables B 5 EAFIRE M 534,933 169,537
Increase (decrease) in other payables HAb A FIRIE N OR2) 401,314 (145,791)
Decrease in provision BiERD (16,006) =
Increase in contract liabilities SHaEEmM 19,694 48,041
Increase (decrease) in amounts due to PEAS BAESE 5 SRR AE N CRi 2 )
related parties 22,926 (279,075)
Cash generated from operations RSB E S 5,385,847 2,781,903
Income taxes paid ETEEH (451,476) (188,281)
Net cash from operating activities EESEEI TSRS FE 4,934,371 2,593,622

2023 Interim Report



Condensed Consolidated Statement of Cash Flows

F%- HH Al =| EE:%/)ILE

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

For the six months

ended June 30,
HZ6H30HLEEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®FT ARET T
(Unaudited) (Unaudited)
(REEZ) (REEX)
Investing activities BEE
Interest received from bank deposits BIRTERWERF E 125,208 22,406
Purchase of financial assets at fair value BERAABES ARMEZENRES
through other comprehensive income HNEmEE (72,660) -
Purchase of financial assets at fair value BEZRAABEFABEN
through profit or loss ERMEE (349,179) (1,217,161)
Proceeds on redemption of financial assets BERAREFTABRN
at fair value through profit or loss ERMEENBRIE 229,877 984,074
Purchase of other financial assets BEHMESREE (584,936) (23,929)
Proceeds on redemption of other B H A S mEENFBRIE
financial assets 69,630 30,244
Interest received from other financial assets BHEMESREERERNFE 3,270 774
Withdrawal of bank deposits with original RERZIHA=@ANLZ
maturity over three months RITIFR 326,379 -
Placement of bank deposits with original FREREZIHA=@ANLZ
maturity over three months IRITER (1,108,356) -
Purchase of property, plant and equipment BEWE - BEKSRE (118,677) (531,021)
Proceeds on disposals of property, HEME - MERBREBRERE
plant and equipment 3,959 5,324
Payments for rental deposits HERSAR (4,302) (13,247)
Collection of rental deposits WEEERS 1,064 14,502
Purchase of other intangible assets BEHMEREE (4,005) (14,867)
Withdrawal of pledged bank deposits HECERBITER - 2,483
Placement of pledged bank deposits EREBERBITER - (261)
Net cash used in investing activities KREZB AR ST (1,482,728) (740,679)

BRBEGRERERAF

Haidilao International Holding Ltd.



Condensed Consolidated Statement of Cash Flows

= Sttt

HRGEEHERE
For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

For the six months

ended June 30,
B Z6A30HIL~EA
2023 2022
20234 20224
RMB’000 RMB’000
ARBT T ARBF T
(Unaudited) (Unaudited)
(REEZ) (RESER)
Financing activities AL EE
Repayments of bank borrowings BERITEX (2,223,251) (2,060,818)
Repayments of other borrowing BEEMER (11,302) (11,353)
New bank borrowings raised HEERITEN 736,932 1,198,800
Repayments of leases liabilities EEHEEEE (445,990) (446,373)
Redemption of long term bonds fEEREES (6,422) -
Interest paid 2R (52,744) (84,262)
Capital injection by non-controlling interests FERERTE 315 -
Net cash used in financing activities RMEZBFMARESFEE (2,002,462) (1,404,006)
Net increase in cash and cash equivalents ReRASEEVIGMFE 1,449,181 448,937
Cash and cash equivalents at beginning HURERASEEY
of the period 6,300,826 5,766,781
Effect of foreign exchange rate changes EXSENTE 158,767 112,127
Cash and cash equivalents at end HARRERESEEY
of the period 7,908,774 6,327,845
Represented by: ig :
Bank balances and cash RITHEBRRIRE 9,037,531 6,368,114
Less: Bank deposits with original maturity over & - [RE/HA A =88 L L Z$R1T
three months Lz 1,128,757 40,269
7,908,774 6,327,845
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GENERAL INFORMATION AND BASIS OF PREPARATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on July 14, 2015 under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated and
revised) of the Cayman Islands. The address of the Company’s
registered office is Cricket Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111 in Cayman Islands, and the address of
the principal place of business is 7" Floor, No. 1 Building, No. 398
Yard, Zhongdong Road, Dongxiaokou Town, Changping District
in Beijing, the People’s Republic of China (“PRC”). The ultimate
controlling parties are Mr. Zhang Yong and his spouse, namely
Ms. Shu Ping (collectively the “Controlling Shareholders”).

The shares of the Company have been listed on The Stock
Exchange of Hong Kong Limited with effect from September 26,
2018.

The Company is an investment holding company. Its subsidiaries
are engaged in restaurants operation, delivery business, sales of
condiment products and food ingredients and others located in
mainland China and Hong Kong, Macau and Taiwan regions.

Items included in the financial statements of each of the Group’s
entities are recorded using the currency of the primary economic
environment in which the entity operates (the “functional
currency”’). These condensed consolidated financial statements
are presented in Renminbi (‘RMB”), which is also the functional
currency of the Company and its subsidiaries in mainland China.

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34
“Interim Financial Reporting” (“IAS 34”) issued by the International
Accounting Standards Board (“IASB”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

Notes to the Condensed Consolidated Financial Statemen{s

FBAAR S M AR Mo

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

1.
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z
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than accounting policies resulting from application of new
and amendments to International Financial Reporting Standards
(“IFRSs”), the accounting policies and methods of computation
used in the condensed consolidated financial statements for the
six months ended June 30, 2023 are the same as those presented
in the Group’s annual consolidated financial statements for the
year ended December 31, 2022.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
new and amendments to IFRSs issued by the IASB, for the first
time, which are mandatorily effective for the Group’s annual
period beginning on January 1, 2023 for the preparation of the
Group’s condensed consolidated financial statements:

IFRS 17 (including the June 2020 and Insurance Contracts
December 2021 Amendments to IFRS 17)

BRI 3R 5 X RISE 1755 (2520204
6 A %2021 12 B ¥ BIFR B #5385 2E A
F1TIRIMERT)

Amendments to IAS 1 and IFRS
Practice Statement 2

ST ERIE 1SR R BRI R E
ZRIBKHREFE2FNIEET

Amendments to IAS 8

BIFR ST 2E RIS 85R B R

Amendments to IAS 12

REEEH

B ERRE

EHEHOES

Single Transaction
RS TR 1258 BT
Amendments to IAS 12
BIFR RIS 1257 V18R

Except as described below, the application of the amendments
to IFRSs in the current interim period has had no material impact
on the Group’s financial positions and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

EEEHHR

BRETERIAZQAAEREN
(ER) - BRESMHBHRRIIR
B ARERR -

RREE FE FA 37 5] I 4848 5T B R B 7 3R
SR (BB HREER ) ME
BWEFTEERIN - REEZE2023F
6 H30HILAREA 2 ERFEE I
WERFTAZENBERRFTER £HE
AREBEEHE2022F12831BLEE
EeFEREYBHRRAZIE—
g( o

P PR B i B 75 3 5 28 R A9 4B T

RAGEEE  AEECHXER
HERSHELEEEEMA SR
2023F1 A1 HEBRZAEBEE
HAR R HI 4 WA TP R] R A&1ERT
BRI FS 3R E 2R LR AER
2 ERRE I RK

Disclosure of Accounting Policies

Definition of Accounting Estimates
Deferred Tax related to Assets and Liabilities arising from a

HE-RPEE2EERBEHBZIELERIE
International Tax Reform — Pillar Two model Rules

BB U ER & — S = MOERMR

BRSSP E SN - A IR A
BIFR B 3RS RS RT H AR E
REMFBERB 2 BB R K&
BR/SZEERGRSUHRRR
HoRBEYEEATE -
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Notes to the Condensed Consolidated Financial Statemen{s

FBAAR S M MR M ot

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

2.

PRINCIPAL ACCOUNTING POLICIES (Cont’d)

2.1

Impacts and changes in accounting policies on
application of Amendments to IAS 12 Deferred Tax
related to Assets and Liabilities arising from a Single
Transaction

2.1.1 Accounting policies

Deferred tax is recognized on temporary differences
between the carrying amounts of assets and liabilities in the
consolidated financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for
all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which
those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the
temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in
a transaction that affects neither the taxable profit nor the
accounting profit and at the time of the transaction does
not give rise to equal taxable and deductible temporary
differences. In addition, deferred tax liabilities are not
recognized if the temporary difference arises from the initial
recognition of goodwill.

For leasing transactions in which the tax deductions
are attributable to the lease liabilities, and for provisions
for decommissioning and restoration in which the tax
deductions are attributable to ultimate costs incurred the
Group applies IAS 12 requirements to the lease liabilities,
the provisions for decommissioning and restoration and the
related assets separately. The Group recognizes a deferred
tax asset related to lease liabilities and provisions to the
extent that it is probable that taxable profit will be available
against which the deductible temporary difference can be
utilized and a deferred tax liability for all taxable temporary
differences.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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2. PRINCIPAL ACCOUNTING POLICIES (Cont’d)

2.1

Impacts and changes in accounting policies on
application of Amendments to IAS 12 Deferred Tax
related to Assets and Liabilities arising from a Single
Transaction (Cont’d)

2.1.2 Transition and summary of effects

As disclosed in the Group’s annual financial statements for
the year ended December 31, 2022, the Group previously
applied the IAS 12 requirements to assets and liabilities
arising from a single transaction as a whole and temporary
differences relating to the relevant assets and liabilities
were assessed on a net basis. Upon the application of
the amendments, the Group assessed the relevant assets
and liabilities separately. In accordance with the transition
provision:

() the Group has applied the new accounting policy
retrospectively to leasing transactions and provisions
for decommissioning and restoration that occurred on
or after January 1, 2022;

(i) the Group also, as at January 1, 2022, recognized a
deferred tax asset (to the extent that it is probable
that taxable profit will be available against which the
deductible temporary difference can be utilized) and
a deferred tax liability for all deductible and taxable
temporary difference associated with right-of-use-
assets and lease liabilities and decommissioning and
restoration and the corresponding amounts recognized
as part of the cost of the related asset.

The application of the amendments has had no material
impact on the Group’s financial position and performance,
except that the Group recognized the related deferred tax
assets of RMB1,668,785,000 and deferred tax liabilities of
RMB1,443,423,000 on a gross basis but it has no impact on
the retained earnings at the earliest period presented.

FBAAR S S AR Mot

For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

TEGFBR (&)

FEREIBRE T ERIE 1257 H
BIBE—X5ELZEER
EREEMZIEEH AN ER
B EERESD (&)

BRERZEE

HMAEEEE2022F128
S1HLEEENFEMBRE
e AEBELASERE
FHEBRIE125E 2R EREE
ARE-XRBELEEERA
& midEEEEEEEEE
ERFEZELURRRELETML o B
FRZE &% AEED BT
HIEEEEREE - RIBBE
BRE -

() AEEEE20225181
Az BBENEER
ZURIRBREERE
BYERFEECR

@iy AEBEITFBER20224F1
B1EREGTHAEEE
REEEE HFEKE
BUREHEERR
AEEEERKR—BD
WEEEEBEMNAME IR
MRERB O E5ER
RELEHEEE (£6Y
B IR SR BOE A AT A
ERSE AT IR0 TR = 58
WERT) RIEEFRIES
(1

ERZEETHANEEMNE
BRAREXRBELBEEREY
2, EAREEREHEEER
REBEERBEEARY
1,668,785,000 7T & IE L Fi
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Notes to the Condensed Consolidated Financial Statemen{s

FBAAR S M AR Mo

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

2.

PRINCIPAL ACCOUNTING POLICIES (Cont’d)

2.2

Impacts on application of Amendments to IAS 12
International Tax Reform - Pillar Two model Rules

IAS 12 is amended to add the exception to recognizing
and disclosing information about deferred tax assets
and liabilities that are related to tax law enacted or
substantively enacted to implement the Pillar Two model
rules published by the Organization for Economic Co-
operation and Development (the “Pillar Two legislation”).
The amendments require that entities shall apply the
amendments immediately upon issuance. The amendments
also require that entities shall disclose separately its current
tax expense/income related to Pillar Two income taxes,
and the qualitative and quantitative information about its
exposure to Pillar Two income taxes in periods in which the
Pillar Two legislation is enacted or substantially enacted but
not yet in effect in annual reporting periods beginning on or
after January 1, 2023.

The Group is yet to apply the temporary exception during
the current interim period because the Group’s entities are
operating in jurisdictions which the Pillar Two legislation has
not yet been enacted or substantially enacted. The Group
will disclose known or reasonably estimable information
that helps users of financial statements to understand the
Group’s exposure to Pillar Two income taxes in the Group’s
annual consolidated financial statements in which the Pillar
Two legislation has been enacted or substantially enacted
and will disclose separately current tax expense/income
related to Pillar Two income taxes when it is in effect.
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REVENUE AND SEGMENT INFORMATION

During the six months ended June 30, 2023 and 2022, the
Group’s revenue which represents the amount received and
receivable, net of discounts and sales related taxes, from the
restaurant operation, delivery business, sales of condiment
products and food ingredients and others, are as follows:

Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

B RS &R

HZE2023F K202266 308 1k
NER  NEBHKRA (BEEXE
¥ HNEER  ARBEEMEE
LR EMERNT WK ERTRE -
ERITINKEEEETE) T -

Continuing Operations FEREEKL
For the six months
ended June 30,
B Z6A30HIL~EA
2023 2022
20234 20224
RMB’000 RMB’000
ARETT ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
(Restated)
(fEEh)
Types of services or goods: RS A miES
Restaurant operation BEER 18,040,008 14,373,446
Delivery business INEERK 471,351 448,185
Sales of condiment products and FARmRBMIEE
food ingredients 370,229 321,631
Others Hith 4,266 12,210
Total et 18,885,854 15,155,472
Timing of revenue recognition: WINFERRRS R -
At a point in time RE—KEE 18,885,854 15,155,472

Information reported to Ms. June Yang Lijuan, the chief executive
officer of the Company, who is identified as the chief operating
decision maker of the Company, in order to allocate resources
and to assess performance, focuses on the operating results of
the Group as a whole as the Group’s resources are integrated and
no discrete operating segment financial information is reviewed.
Accordingly, no operating segment information is presented.

KRR TFEIR D B K &G T e
RARABREFHNTEGNBLZT (K
BRADREBREERKE) RS
B EAARENERCESAY
BEMNEED MY BER T HEF
B o Bt - WEFIEE S EER
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FBAAR S M AR Mo

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

3.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

REVENUE AND SEGMENT INFORMATION (Cont’d)

Continuing Operations (Cont’d)

No revenue from individual customer contributes over 10% of
total revenue of the Group during the six months ended June 30,

2023 (six months ended June 30, 2022: Nil).

The following table set forth an analysis of the Group’s revenue
based on the location of the operations, and non-current assets
based on the geographical location of the assets, from the

continuing operations:

s

’/ S . -
.
= r

Notes to the Condensed Consolidated Financial Statemen{s

WANRTEER (&)
FEEERE (A7

HZE2023F6 30 ENEA » &
EREEFHAEENBWABRE
B10% (B E2022F6 A30H LN
‘A :F)-

TREJIREERBFBELEEER
MEREE WA RARER
EENBEBEVENFERBEED
#r

Revenue Non-current assets (Note)
(PN FEREEE (MsE)
For the six months
ended June 30, As at
B EZ6A30HL~EA "
June 30, December 31,
2023 2022
2023 2022 2023 2022
20234 2022 6 H30H 12A31H
RMB’000 RMB’000 RMB’000 RMB’000
AR®FT ARET T AR®FT ARETT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RBEZ) (REEX) (REEZ) (RRE%)
(Restated)
(L&)
Mainland China =P 18,182,298 14,684,545 7,999,072 9,240,470
Outside mainland China AR R A LA S 703,556 470,927 631,603 716,705
Total st 18,885,854 15,155,472 8,630,675 9,957,175

Note:

Non-current assets have excluded financial assets at fair value through
profit or loss (“FVTPL”), Financial assets at fair value through other
comprehensive income (“FVTOCI”), other financial assets, rental deposits,
security deposits for other borrowing and deferred tax assets.

FfaE -

FRBDEETEREQIABIFARS
(TEAREHANERE]) NEREE &
DABEFAHREYES (MEARER
ANEftEERE ) NEREE - HtE
BMEE  HERS  HUERHNRES
RIELERIREE ©
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Notes to the Condensed Consolidated Financial Statements

OTHER INCOME

FBAAR S S AR Mot

For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

H A

For the six months

ended June 30,
B Z6HA30B1EEA
2023 2022
20234 20224
RMB’000 RMB’000
ARBTT ARET T
(Unaudited) (Unaudited)
(REEEZ) (REERZ)
(Restated)
(f=E M)
Continuing Operations BHEREET
Interest income on: FIBWA -
- bank deposits —RITERX 125,208 17,864
- rental deposits - HERe 4,485 3,553
— other financial assets - HibemEE 3,429 =
133,122 21,417
Government grants (Note i) BT aBh (B 33,578 45,809
Additional tax deduction (Note i) BEIEMGTHIBR (BFEE) 158,657 65,221
Others Hit 71,622 41,445
396,979 173,892
Notes: MIEE

The amounts represent the subsidies received from the local
governments for the Group’s business development. During
the current interim period, the Group has not recognized any
government grants in respect of Covid-19-related subsidies (six
months ended June 30, 2022: RMB14,256,000 (Restated)). There
were no unfulfilled conditions in the periods in which they were
recognized.

The amounts represent the additional input value added tax
deduction, pursuant to the announcement of the Ministry of
Finance, the State Administration of Taxation and the General
Administration of Customs of the PRC, which came into effect from
April 1, 2019 onwards.

EZRBERASEEBRRAS
H AT W ER B9 W BY o AN R HE R
B REE M ERH LIRS
TEBAF B R AT BUS /i BY (B2
20226 A30HLAEA : AR
#14,256,0007T (&Z&EH)) - R
e AR REER -

RIEFEBEHE  ARFEEELD
RISEAEH2019F481 AL
MW A% ZFEBIEER M
HIBR ©
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FBAAR S M AR Mo

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

5. OTHER EXPENSES 5. HithhiZ

For the six months
ended June 30,
B Z6A30HILEAEA

2023 2022
2023 20224
RMB’000 RMB’000
ARBET T AR®ET T
(Unaudited) (Unaudited)
(REBEIZ) (RESEZ)

(Restated)
(EE)
Continuing Operations BHEREER
Storage expenses AR 169,836 150,496
Human resource and other consulting ANERRHAMES
services expenses PR7%BE 2 148,362 144,987
Daily maintenance expenses AE#ERX 125,113 106,544
Business development expenses HEBEREMAX 83,836 56,794
Bank charges IRITIREE 50,309 40,267
Other administrative expenses (Note) H T (MEE) 106,181 142,799
683,637 641,887
Note: MIET -
Other administrative expenses mainly include expenses incurred on BT I EaEA88 TEH -
employee activities, commercial insurance, conference and other PR SRR HAMIEREAN
miscellaneous expenses, which individually are not material to the Group. B% EENSYUAEELREA o
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FBAAR S S AR Mot

For the six months ended June 30, 2023
EZ2023F6A30H LAMEA

6. OTHER GAINS AND LOSSES 6. HitirHmREE
For the six months
ended June 30,
B Z6H30HLNEA
2023 2022
2023% 20224
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEZ) (RESEZ)
(Restated)
(f&Em)
Continuing Operations HEREER
Net impairment loss reversed (recognized) e (#R) E’J/FJZE
in respect of: BEFE
— property, plant and equipment — ¥ HE& ] 6,795 (121,370)
- right-of-use assets - FREEE 14,115 (39,979)
— interest in a joint venture - R—BEELENES (11,515) -
9,395 (161,349)
Expected credit loss on rental deposits HERSNEHEEEE (1,633) -
Gain (loss) on disposal of property, plantand ~ HEY#¥ - BERRE -
equipment and other intangible assets and HitmpEEEURKLL
termination of leases, net HEWE (B518) 558 1,987 (49,704)
Net foreign exchange gain 0 5 Uk &= 558 192,546 131,828
Net gain arising on financial assets at FVTPL &2 A {ETABEN SR
BEEEENREFE 19,673 14,855
Others Hfth 5,212 (4,546)
227,180 (68,916)
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S

s E M RR M
For the six months ended June 30, 2023
BZE2023F6 A30H LA fEA
7. FINANCE COSTS 7. BEAWRAK
For the six months
ended June 30,
B ZEZ6H30HL~EAR
2023 2022
20234 20224
RMB’000 RMB’000
ARBFT ARET T
(Unaudited) (Unaudited)
(REE%) (REER)
(Restated)
(f=Em)
Continuing Operations BHEREER
Interests on lease liabilities HESEBFE 123,714 123,296
Interests on bank borrowings RITERFE 33,890 36,857
Interests on long term bonds REBESFIE 24,320 44,701
Interests on other borrowing HAnfE R T E 756 1,328
Interests charge on unwinding of provision FERRBEIR A SRR X 341 318
183,021 206,500
8. INCOME TAX EXPENSE 8. FHBEHHEAX
For the six months
ended June 30,
B Z6HA30B1EEA
2023 2022
20234 20224
RMB’000 RMB’000
ARTT ARBT T
(Unaudited) (Unaudited)
(REBEZ) (REERZ)
(Restated)
(feE )
Continuing Operations BEREER
Current tax: BERSIE -
— current period — ZRHAE
- PRC Enterprise Income Tax (“EIT”) — PEEREH
(I E%FEH D) 420,437 123,487
- other jurisdictions — HihF AR 96,022 35,469
516,459 158,956
— over provision in prior period — BIEEEBRERE
_PRCEIT — R FTER (8,349) (3,344)
508,110 155,612
Deferred tax (Note 14) IEERLIE (PIEE14) 46,820 (25,732)
554,930 129,880
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& L ey L e e
/ £ 4 For the six months ended June 30, 2023
- BZ202366 8308 L AMEA

INCOME TAX EXPENSE (Cont’d) 8. FiEHMXZ (&)

Under the Law of the EIT, withholding tax is imposed on dividends
declared and paid to non-PRC resident in respect of profits
earned by the PRC subsidiaries from January 1, 2008 onwards.
As at June 30, 2023, a deferred tax liability of RMB96,000,000
(December 31, 2022: RMB96,000,000) has been recognized in
respect of the undistributed earnings expected to be distributed in
the foreseeable future with the tax rate of 5%.

PROFIT (LOSS) FOR THE PERIOD 9.

The Group’s profit (loss) for the period has been arrived at after
charging (crediting):

RIBELEFEHE  H2008F1 A
1 B R E M B 2 B AT BRE A %
e e B E R E IR &R HY AR
BHWFEMF - A20235F6 30
H: RXQRFBEHRITFERKREKSD
TR R 2K B RIR 5% KB R TE R
ELEFEEE AR 96,000,000
7t (20225128310 : AR
96,000,0007%) °

B mimF (B51R)

REBBAER (BE) KHE (5
A) BAUTEE -

For the six months

ended June 30,
HZE6H30H AR
2023 2022
2023 20224
RMB’000 RMB’000
ARBTFT AREBTT
(Unaudited) (Unaudited)
(REBEZ)  CREER)
(Restated)
(fEEH)
Continuing Operations HEREETR
Depreciation of property, plant and equipment ¥J3% - BENREITE 1,125,318 1,304,283
Depreciation of right-of-use assets FREEERE 362,147 372,080
Amortization of other intangible assets H i S 18,957 20,212
Total depreciation and amortization ITEREEAL 1,506,422 1,696,575
Property and equipment rentals MERZEES
- office premises and equipment - MAEYERFRE
(short-term leases) (F2HRMHE) 2,183 3,398
- restaurants — B
— Covid-19-related rent concessions - FEMmARBEEEEESHR - (10,518)
— variable lease payments — AEBEERNR 41,297 27,282
41,297 16,764
Property management services and MEEERBEREMHES
other rental related expenses BRI X 156,905 149,073
Total rentals and related expenses HEBEEREREREX 200,385 169,235
Directors’ emoluments EEHN 44,458 12,765
Other staff costs: HiE TR :
Salaries and other allowance e R HMERE 4,752,725 4,029,103
Employee welfare ETIREA 437,106 578,274
Retirement benefit contribution RIRERIERR 534,974 691,080
Total staff costs BT A% 5,769,263 5,311,222
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10. DISCONTINUED OPERATIONS

Super Hi International Holding Ltd. (the “Super Hi”) and its
subsidiaries (collectively referred to as “Super Hi Group”) ceased
to be subsidiaries of the Company upon the distribution of Super
Hi’ shares to the owners of the Company on December 30, 2022
by way of distribution in specie (the “Spin-off”). Upon completion
of the distribution in specie, Super Hi has become a fellow
subsidiary of the Company and both the Company and Super Hi
are ultimately controlled by the Controlling Shareholders before
and after the distribution.

The comparative figures in the condensed consolidated statement
of profit or loss have been restated to represent the operations of
Super Hi Group as discontinued operations. The loss for the six
months ended June 30, 2022 from the discontinued operations
carried out by Super Hi Group is set out below.

The summarized financial information of Super Hi Group
presented below represents the amounts after the intra-group
elimination. During the six months ended June 30, 2022, the
Group recognized interest income of RMB25,098,000 regarding
the amounts due from Super Hi Group. To better portray the
results of the continuing operations after the Spin-off, above
interest income was eliminated within continuing operations
and the corresponding interest expenses were eliminated within
discontinued operations.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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FBAAR S M AR Mo

For the six months ended June 30, 2023
EZ2023F6A30H LLA{EA

10.

s

’/ S . -
.
= r

BRIEEERS

A2022F 12 B30 LLEY BIRS
NEARQBHEE A DRGSR RIE
BRAERAR (48] B (2K
%> BEREMBAR (KBI13E
£8 ) ABAERATNMBAR -
REYDIRTKE  HERALRLD
ANRERMBLAT > MARATARE
BRDIRAI B RERBRRERE
il o

HHGEERRTHNLEBEEFTEE
M BEENEL 2 ABER
&R - HE2022F6H30H
IERER - SEEEETHE KL
KEEBEENEBEINOT -

TXEINEEEENBERNRE
AEEADKERENSE  -HZE
20226 30 R LEAEA - AEE
MEWSSEERERRRE WA
AR#25,098,0007T ° BEFiR
MOIREBELCEERNESE £
MFBWACRBELEER TR
8 MAEENFERXERERILE
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Notes to the Condensed Consolidated Financial Statements

¥ B IR S MR R M &
z /(_ R For the six months ended June 30, 2023
g " 4 BE 20236430 A 1L ~MEA
10. DISCONTINUED OPERATIONS (Cont’d) 10. BERLREXRH (&)

For the

six months ended

June 30, 2022

B ZE2022%F

6 A30H E~EA

RMB’000

ARBTT

(Unaudited)

(RESER)

Revenue ON 1,608,662

Other income Hl A 34,435
Raw materials and consumables used R 2 FEmEA (567,068)
Staff costs BTIHA (591,938)
Rentals and related expenses e RBEREEX (36,716)
Utilities expenses KEMME (57,947)
Depreciation and amortization EREHE (218,099)
Listing expenses EHRX (21,838)
Travelling and communication expenses ERR B (15,563)
Other expenses Hibpax (147,412)
Other gains and losses Hib s K EE (269,730)
Finance costs B AR (30,025)
Loss before tax FRELAIEE (313,239)
Income tax expense FERiMEX (26,291)
Loss for the period HREE (339,530)

During the six months ended June 30, 2022, Super Hi Group
contributed RMB200,129,000 to the Group’s net operating cash
inflows, received RMB79,254,000 in respect of investing activities
and paid RMB138,811,000 in respect of financing activities.

HZE2022F6H3081EAEA -
HEEEARERNRKERERA
EEERM A K®200,129,0007T
BEREETHKREIARET9,254,000
TEBRREITHITARYE
138,811,0007T °
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FBAAR S M AR Mo

11. DIVIDENDS 11.

E55

2y
> 7 i ,7
<\
S i

4

For the six months
ended June 30,

B Z6A30HIL~<EA
2023 2022
20234 20224
RMB’000 RMB’000
AR®ET T ARETT
(Unaudited) (Unaudited)
(REEIZ) (REEEZ)

Dividends recognized as distributions during ~ HiAER B2 TRHKE
the period

570,479 =

On March 30, 2023, a final dividend of Hong Kong Dollar (“HKD”)
0.116 (equivalent to RMBO0.105) per share with a total amount of
HKD628,488,926 (equivalent to RMB570,479,000) was declared
to shareholders for the year ended December 31, 2022 by the
Company out of share premium. The dividend was paid in July
2023.

12. EARNINGS (LOSS) PER SHARE 12.

From continuing and discontinued operations

The calculation of the basic and diluted earnings (loss) per share
from continuing and discontinued operations attributable to the
owners of the Company is based on the following data:

202343 AH30R » AT BERKRND
HEMRREREE2022F128
BSTHIEFENRAKRESR0.116
Bt (MBx]) (HERARKO0.105
JU) #8583 628,488,92658 7T (18
ERARMS570,479,0007T) ° :ZBR
BER2023F7 BiR{T ©

BREMN (BR)
REFECERCRIEREXER

RRBEBAREREFELER
CRIEEEXEBNEREAREE
B (B1R) DREUAT BIEE -

For the six months
ended June 30,
B Z6A30HILEAEA

2023 2022
20234 20224
RMB’000 RMB’000
ARBT T ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Earnings (loss) for the purpose of basic earnings AR ESREARZEF
(loss) per share (B1E) NAEF (F1E)

2,258,052 (266,258)
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Rl X e CEEEE S e
e ‘
V\‘\ y
12. EARNINGS (LOSS) PER SHARE (Cont’d) 12. BERERN (BE) (&)
From continuing and discontinued operations (Cont’d) REFERERCRIEREEL
(II'EE

For the six months

ended June 30,
B Z6H30HIL~EA
2023 2022
20234 2022
’000 ’000
Fhz TR
Weighted average number of ordinary shares AR ESREF (E5ig)
for the purpose of calculating earnings (loss)  HIEZ B MR INHEF 9L
per share 5,415,000 5,415,000
No diluted earnings (loss) per share for the six months ended June HREE2023F K% 2022F6 H30H
30, 2023 and 2022 were calculated as there were no potential IEARERTEERITEEEBER -
ordinary shares in issue for the six months ended June 30, 2023 WA BT EH E2023F K 2022F
and 2022. 6 A30RILANERNEREERF
(518) -
For continuing operations HRIFESEEL
The calculation of the basic and diluted earnings per share from ARBEEABLEREFELSEE
continuing operations attributable to the owners of the Company BHERERREERFTIRIE
is based on the following data: TEEHE

For the six months
ended June 30,

B Z6A30HIL~EA
2023 2022
20234 20225
RMB’000 RMB’000
AR®FR ARBTT
(Unaudited) (Unaudited)
(REEZ) (RESER)

(Restated)
(f&Em)

Profit (loss) for the period attributable to the AATEE AEMLHR

owners of the Company A (E518) 2,258,052 (266,258)
Less: S
Loss for the period from discontinued RECKRIEEEEBH

operations HAEE - (339,530)
Earnings for the purpose of basic earnings per FARFTERBIFELLE £

share from continuing operations HWERERZRFWER 2,258,052 73,272
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FBAAR S M AR Mo

12.

13.

EARNINGS (LOSS) PER SHARE (Cont’d)
For continuing operations (Cont’d)

The denominators used are the same as those set out above for
both basic and diluted earnings (loss) per share.

From discontinued operations

Both basic and diluted loss per share for the discontinued
operations is RMB0.06 per share for the six months ended June
30, 2022, based on the loss for the period from the discontinued
operations of approximately RMB339,530,000 and the
denominators set out above for both basic and diluted earnings
(loss) per share.

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the current interim period, the Group purchased property,
plant and equipment amounting to RMB91,044,000 (six months
ended June 30, 2022: RMB308,871,000), consisting of leasehold
improvement, machinery, transportation equipment, furniture and
fixtures and construction in progress.

As at June 30, 2023, transportation equipment with net book
value of approximately RMB122,960,000 (December 31, 2022:
RMB126,678,000) has been pledged as collaterals for other
borrowings.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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sREY (BR) (&)
HRGECERE (&7

BREARBERA (BR) A2
BEE E X AEEMER -

RESKRIEREXEH

RERIEREXERNBAEEBOA
E#5339,530,000 T & E XX Fr&E %
WEREARBERF (FE) N
PR E  CRUELSEEBRNEZE
202256 A30 R EANEANERE
AREEEERIABRARYO0.06

JC ©

ME - BEERRBEURERESR
-3

RAFEEE  AEEBEEYE -
BERREARYE1,044,000 T
(EiZ2022F6 A30H LL<EA :
AER#308,871,0007t) » BiFHE
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13. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-

USE ASSETS (Cont’d)

During the current interim period, the Group entered into several
new lease agreements for the use of restaurant operation and
office with lease terms ranged from 1 to 10 years. The Group
is required to make fixed-term payments with predetermined
annual incremental rental adjustments. On lease commencement,
the Group recognized right-of-use assets of RMB145,693,000
(six months ended June 30, 2022: RMB227,366,000) and lease
liabilities of RMB144,600,000 (six months ended June 30, 2022:
RMB224,899,000).

Impairment assessment

In view of the unsatisfied performance and unfavorable future
prospects of some restaurants, the management of the
Group concluded there were impairment indications for these
restaurants. As at June 30, 2023, the management of the
Group also noticed that some restaurants achieved significant
improvement in their operations as a result of the optimization
of the internal management and the recovery of consumer and
catering business in the PRC, and concluded that there were
indications that the impairment losses recognized in prior years
for the relevant restaurants may no longer exist or may have
decreased. The Group estimated the recoverable amounts of
above restaurants cash generating units (“CGUs”) to which the
asset belongs when it is not possible to estimate the recoverable
amounts individually, including allocation of corporate assets
when reasonable and consistent basis can be established.

13. Y% - BER

FBAAR S S AR Mot

REURERESR
E(#&)

RAGHRE  AEERTETH
HEWHSE  UEREEKEREA
BF1Z10FHBENFERE - A&
BEETESRMNR  RRFENAE
SHABECELANE  -REEMB
B AEERIAFEAREEARE
145,693,0007T (B £202246 B30
HiEREA : AR¥227,366,000
7t) REES B AKY 144,600,000
T (EZE2022F6 300 1E<1@E
A AR#224,899,0007T) °

HE R

ERNMPrERRBRERARRKI R
Tt AEEEERBRARSERE
T?TE/J’MEEJT;% M2023%6 A30
AREEEETERE  HR
I*J*B EEE{I:&EFI/éJ%&% ES
fﬁﬁi'*ﬁ PEENEEIEREN
SR %ﬁﬂjgﬁﬁﬂﬁﬁﬁ%ﬁ
EALGE@*EE PRV REIE IR A AL
BEERATEDED ° ﬁﬂﬁliﬁlﬂu
AR EE5E - ARE GG ZE
EEFMBN LAEBRESELEN
((REEEBEM]) NITREEHE -
BREREARLSE - HERKE
RNAEEETOE -
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FBAAR S M AR Mo

13. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-

USE ASSETS (Cont’d)
Impairment assessment (Cont’d)

The recoverable amounts of CGUs from continuing operations
have been determined based on value in use calculation. That
calculation used discounted cash flow projections based on
financial budgets approved by the management of the Group
covering the following 1 to 5 years with pre-tax discount rates
ranging from 9.3% to 28.1% as at June 30, 2023 (June 30, 2022:
8.0% to 22.4% (Restated)), which varies in restaurants operated
in different regions. For those CGUs with remaining lease terms
more than 5 years, cash flows beyond the 5-year period (June
30, 2022: 5-year (Restated)) are extrapolated using a steady 0%
to 3% growth rate (June 30, 2022: 0% to 3% (Restated)). Other
key assumptions for the value in use calculations related to the
estimation of cash inflows/outflows included revenue growth
rate and average percentage of costs and operating expenses of
revenue for the forecast periods, which are based on the CGUs’
past performance and the management’s expectations for the
market development.

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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WA ElI £ RETIIRIEE AEEBENE
BT ZEECAMRESRE
FEOR > DERAEEEEEBMEN
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13. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-

USE ASSETS (Cont’d)
Impairment assessment (Cont’d)

Based on the results of the assessments, the management of the
Group determined that: (1) the recoverable amounts of certain
CGUs are lower than the carrying amounts. The impairment
loss has been allocated to each category of property, plant and
equipment and right-of-use assets, such that the carrying amount
of each category of asset is not reduced below the highest of
its fair value less cost of disposal, its value in use and zero; and
(2) the recoverable amounts of certain CGUs are higher than
their carrying amounts. The reversal of impairment loss for the
CGUs has been allocated to each category of property, plant and
equipment and right-of-use assets, such that the carrying amount
of each category of asset is not increased above its recoverable
amount (if determinable) and the carrying amount that would have
been determined had no impairment loss been recognized for the
asset in prior periods. Based on the value in use calculation and
the allocation, impairment loss of RMB24,048,000 (June 30, 2022:
RMB121,370,000 (Restated)) and RMB7,267,000 (June 30, 2022:
RMB39,979,000 (Restated)) before netting off the reversal of
impairment loss of RMB30,843,000 (June 30, 2022: Nil (Restated))
and RMB21,382,000 (June 30, 2022: Nil (Restated)), has been
recognized against the carrying amount of property, plant and
equipment and right-of-use assets from continuing operations,
respectively.
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Notes to the Condensed Consolidated Financial Statemeng

FBAAR S M AR Mo

14. DEFERRED TAX ASSETS/LIABILITIES

For the purpose of presentation in the condensed consolidated
statement of financial position, certain deferred tax assets and
liabilities have been offset. The following is the analysis of the
deferred tax balances for financial reporting purposes:

14.

S

ETHEEE AffE

REJINERGEMHIRRR - &
TEEHREEREECS TIKHE -
ERER IR RO ANT - B
Bz

As at As at

June 30, December 31,

2023 2022

20234 20224

6 H30H 12A31H

RMB’000 RMB’000

ARBTT ARETT

(Unaudited) (Audited)

(REEZ) (RHE=%)

(Restated)

(2= it)

Deferred tax assets EIERHIEEE 1,387,717 1,496,006
Deferred tax liabilities EEBIEEE (991,129) (1,052,580)

396,588 443,426
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14. DEFERRED TAX ASSETS/LIABILITIES (Cont’d)

The followings represent the major deferred tax assets and
liabilities recognized and movements thereon during the current

Notes to the Condensed Consolidated Financial Statements
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14, BEERBEEE & (&)

TRANAHHHB R BEHRIAR
Faﬂﬁ&wumfg Lﬁlﬁﬁéﬁﬁfi

and preceding interim periods: NHZE :
Right-of-use
Customer  Undistributable assets, lease
loyatty profts of Tax  Right-of-use Lease liablities and
scheme  subsidiaries losses assets liabiities ~ Provisions provisions, net Others Total
i
82RY  MELEM fgEER
HY AMREM BEBE  GREEE  RESR B RETR i i
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARETR  ARETR  ARETR  ARETR  AREfR  ARETR  ARETR  AREfR
At January 1, 2022 (Audited) RNNE1RIR(EEG) 151,908 - 107,263 - - - 25362 10.3% 404,947
Adustmens Note2) 821 - - Sy 16T 276 PSR - -
Mlancary, 00 Restated) ~ RODEIRIA(EER)  tsta O 7 T 1216 SN
Oret{charge) o proftorloss from B EREERRER
continuing operatons (Note §) 3 /(18 (Kite) 7662 - 288 98762 (132,009 10 s 28451 %73
Oredticharge) opoftorlossrom—~ EEEEEEERER
dscontnued opetrs A /LB - - Snm - N 1 IR E
Eichange adjustments Exgd 4 - - 1370 (1,339 - - %) 63
At June 30, 2022 RU2E6ANA
Unaudted) Restated (kEE4) (54) 154574 LI (%107 IR 12 - am s
Oredt{charge) o proftorloss from B EEEERNER
cornangcpeions /8 0 RRY mw 1 Sum B
Oret{charge) o prftorloss from ~~ BR&HEEERER
discortinued operatons A/ (1) - - 6,09 (56,927 53,965 - - (ehu] b84)
Roquistion o a subsidary hiE-EHENT - - - - - - - (3084 (3.064)
Distrbution in specie ENA - - [401) 35,30 (34499 - - 14506 18,083
Exchange adjustments EfaE i - 374 2199 7 - - (1107) 191
At December 31, 2022 RANNERI
(udited) Restated (54) (BE3) BE W0 T M) 1168 1350 T T
Oredt{charge) o proftorloss rom B EREERHER
confinuing operations (Note §) A/ HI8) (o) 5,108 - (61,406) 63,012 (8038) 5 - 2,145 (46,820)
Exchange adjusments Efag - - - - - - - (18 1
At June 30, 2023 RNBE6ANA
(naudited (x8%4) 86 B0 00T %M 11085 1408 TR
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14. DEFERRED TAX ASSETS/LIABILITIES (Cont’d)

As at June 30, 2023, the Group has unused tax losses of
RMB2,236,113,000 (December 31, 2022: RMB2,727,593,000)
available for offset against future profits. As at June 30, 2023,
a deferred tax asset RMB10,037,000 (December 31, 2022:
RMB71,443,000) in respect of tax losses of RMB40,149,000
(December 31, 2023: RMB285,771,000) has been recognized,
no deferred tax asset has been recognized in respect of the
remaining tax losses due to the unpredictability of future profit
streams. Included in unrecognized tax losses are losses of
RMB1,568,730,000 (December 31, 2022: RMB1,861,903,000) that
will expire in 2023 to 2038 (December 31, 2022: 2022 to 2037).
Other tax losses may be carried forward indefinitely.

As at June 30, 2023, no deferred tax assets has been
recognized in respect of the deductible temporary differences of
RMB676,927,000 (December 31, 2022: RMB921,367,000) as it is
not probable that taxable profit will be available against which the
deductible temporary differences can be utilized.

E R 5 E BriZ A B PR 22 & Haidilao International Holding Ltd.
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14.

a8

y gy ,7
T
S i

4

ETREEE & (&)

202356 H30F ' AEBEE K
B AR EE B A R%2,236,113,000
Jt (2022F12A31H : AR¥
2,727,593,000 ) AJ 3K 84 K 2R
mF o R2023FE6 H30H » F1H
EMFHIEEE AK® 40,149,000
gt (2022F 12831 H : AR¥
285,771,0007T) BRIELEFRIEEE
AE#10,037,0007T (2022F12 B
318 : AR#71,443,0007T) ° A
RAAFER 2 BB EFNBE KM
ARMBTRESERRELHIEBEE
E o RERBIEEEBBEIERKN2023
FZE2038F F|H (20225F12 A 31
H : 2022F 220375 ZI8) EE
AE#1,568,730,000 T (2022 F
128318 : AK¥1,861,903,000
7T) o EAhFIEE R 1] MIRHAAEEE -

202368300 » AR ATTAE
ESAMNEN RN RFEZEMNE
BEBURA > E W ERZ A KN
R =28 A R#5676,927,0007T (2022
F128318 : AR#¥921,367,000
TU) BFRIRIERIEEE o
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15. OTHER FINANCIAL ASSETS 15. HihErpiEE
As at As at
June 30, December 31,
2023 2022
R20234F H2022%F
6 A30H 12A31H
RMB’000 RMB’000
ARBTT ARBTT
(Unaudited) (Audited)
(REEZ) (£E™)
Certificates of deposit issued by banks (Note i) FIR{TEITHIZARE (ML) 320,000 -
Callable fixed rate notes issued by a bank B —ERTE TR EE
(Note ii) EEFEEE (FEEii) 220,242 -
Other debt instruments at amortized cost LU ERFR AN ET 2 I H A ERK
(Note iii) T B (Fff=Eiii) 132,134 157,457
Total st 672,376 157,457
Analyzed as: pa i IR
Non-current JEENER 391,865 147,147
Current BNHER 280,511 10,310
672,376 157,457
Notes: MIEE

As at June 30, 2023, certificates of deposit issued by banks, which
were measured at amortized cost, carried fixed interest rates at
1.84% to 3.50% per annum and were with original maturity mainly
of 18 to 36 months.

As at June 30, 2023, callable fixed rate notes issued by a bank
(the “Issuer”), which were measured at amortized cost, carried
fixed interest rates at 5.37% to 5.70% per annum and were with
original maturity of 6 to 12 months. Such callable fixed rate notes
can be prepaid, in whole but not in part, by the Issuer at an amount
equal to the principal of the notes plus any accrued interest on the
predetermined redemption dates.

As at June 30, 2023, other debt instruments at amortized cost
represented United States of America government treasury bill
and corporate bonds, with original maturity of 8.5 to 60 months
(December 31, 2022: 6 to 60 months) and carrying fixed coupon
interest rate at Nil to 5.63% (December 31, 2022: Nil to 5.63%) per
annum.

MR2023F6 8300 » RITEITH
EREFREBRAARTE  REE
FRZE1.84%E3.50%:T8 ' |
BEAFEEL18ZE36MEA -

A2023FE6 8308 '+ —RERIT
(MTE1TA D BT EEEEF
REBRBHERANTE 0 REE
FRNER537%ES5.70%TE - R
B AE6E1218R - BETE
5] [E £ F 2R E 45 0] B 34T AR A8
EREBARSMBERERDR A
EMEFFENSEEETEIM
I DIRATER ©

20236 8301 » Hitbig#es
RAGTENER TEERIHA
£8.52601E 8 (2022512 A 31
H :6Z60fEA) BREEEEE
FEREZFE5.63% (20224F12 A 31
B : £F5.63%) st EMNEBEE
AERATES -
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/,
BEEESS I
16. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS 16. B R EMEWFIERTETRIE
As at As at
June 30, December 31,
2023 2022
R20234 2022
6 H30H 12831H
RMB’000 RMB’000
AR¥ET T ARBT T
(Unaudited) (Audited)
(REEZ) (£ER)
Trade receivables BB EWIE 251,069 306,856
Other receivables and prepayments: HAth e R IE R FE(SFIE -
Loans to employees (Note) HFEINER () 32,250 22,483
Prepayment to suppliers O ER TR RIE 634,174 530,874
Prepaid operating expenses FEHEER X 256,814 318,164
Input value-added tax recoverable AT Ui [ 3 T8 IR {E H 474,814 595,003
Interest receivable ERRE 1,272 1,006
Others Hith 163,108 181,346
Subtotal PNEE 1,562,432 1,649,776
Total trade and other receivables and EShEMERRIER
prepayments FEFIEARE 1,813,501 1,956,632
Note: Bt
Loans to employees are non-interest bearing and principally repayable HATEINERBTTRNERETER12
within 12 months. The amounts were secured by certain assets pledged BAREE - ZEREHETIEANE
by the employees or guaranteed by other employees. TFEERHEME TATER -
Majority of trade receivables are due from payment platforms and are REHEZEWREBEAEREZATEEN
normally settled within 30 days. Trade receivables are aged within 30 I BEANIOXRALEN o RIERM
days based on the date of rendering of services. There were no past due &M BE > B 5 ERFEIENRERH30
trade receivables. KA o WEEBEE 5 EWNGRE o
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ey e HREA M RENE

\ 4
17. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT 17. BAREFNEZHNEMEE
OR LOSS
As at As at
June 30, December 31,
2023 2022
R2023 % 20225
6 A30H 12H31H
RMB’000 RMB’000
AR¥TT ARETT
(Unaudited) (Audited)
(REEZ) (&)
Financial products issued by banks HIRTRITNESRMER - 10,000
Unquoted equity shares (Note i) EIREEEIRMD (HEED) 13,704 13,209
Private fund investments (Note ii) REEERE (M) 548,782 398,458
Total #st 562,486 421,667
Analyzed as: pariw= I
Non-current JEENER 13,704 13,209
Current BNHA 548,782 408,458
562,486 421,667
Notes: FgaE
i. As at June 30, 2023 and December 31, 2022, the investment in i. 72023F6 H30A K2022%F 128
unquoted equity shares represents the unquoted equity interests 31 REREEZRINRERE
in a company incorporated in Australia, in which the equity interest B —REBRAFEFMELNA
held by the Group is less than 1%. FMNERERE  AEERZA
AFENRERE1% o
ii. As at June 30, 2023 and December 31, 2022, the private fund ii. R2023F6A30HK2022F12A4
investments represent investments in private equity investment 310 REESRENRENRE
funds initiated by asset management corporations. EEEAREENIERERE
He o
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B 5 BT 5K

ESRNARERE » KZEWE
EHITE30E60HK - REBREHR -
ERBZAPNAEEEZ BN

18. TRADE PAYABLES 18.

Trade payables are non-interest bearing and the majority are with
a credit term of 30-60 days. An aged analysis of the Group’s trade
payables, as at the end of the reporting period, based on the

76

invoice date, is as follows: EHHERERDMAOT
As at As at
June 30, December 31,
2023 2022
#2023 4 R2022F
6 A30H 12A31H
RMB’000 RMB’000
ARBTT AR®ET T
(Unaudited) (Audited)
(REEEZ) (RRER)
Within 60 days 60HA 1,712,426 1,204,254
61 to 180 days 61HZE180H 89,325 74,499
More than 181 days 181BU L 54,182 42,247
1,855,933 1,321,000

19. OTHER PAYABLES 19. HibFET IR

As at As at
June 30, December 31,
2023 2022
#2023 4 R2022F
6 A30H 12A31H
RMB’000 RMB’000
ARBTT AR®ET T
(Unaudited) (Audited)
(REEEZ) (1RER)
Staff costs payable BT AFERRIE 1,508,705 1,154,981
Other taxes payables H b E 18 193,793 177,325
Deposits from suppliers HEmZRE 19,744 12,846
Renovation fee payables BEBE 58,814 86,447
Others Hth 69,160 44,936
1,850,216 1,476,535

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.
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F > t‘,”é , XL | /3 %Eﬂ%émz%ﬁimqa
20. LONG TERM BONDS 20. REiESH
The carrying amounts of long term bonds are repayable: RHBEHFERUTHREZMNRE
=1
As at As at
June 30, December 31,
2023 2022
#2023 4 20225
6 A30H 12H31H
RMB’000 RMB’000
AR¥F T AR¥T T
(Unaudited) (Audited)
(REEZ) (FREZ)
Within one year —FR 45,058 42,365
Within a period of more than one year but not BB —FERBBME
exceeding two years 44,499 43,377
Within a period of more than two years but not BHiBEMFETBBREF
exceeding five years 2,049,123 2,002,565
2,138,680 2,088,307
Less: Amounts due within one year shown B IMERBIBER —FA
under current liabilities EE el 45,058 42,365
Amounts shown under non-current liabilities SEIEREI BB SEE 2,093,622 2,045,942
Note: M3
As at June 30, 2023, long term bonds with the principle amounts of M2023F6 A30H » x££ hH
USD296,980,000 (December 31, 2022: USD297,980,000) will mature on 296,980,0003= 5t (2022%F 128318
January 14, 2026 with an interest rate of 2.15% per annum. 297,980,000 t) WREIBEHF KR
2026 F1B14BEE - BEFZE2.15%
HE
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BEEESS I
21. BANK BORROWINGS 21. RITEM
As at As at
June 30, December 31,
2023 2022
R20234 2022
6 H30H 12H31H
RMB’000 RMB’000
ARKT T ARBT T
(Unaudited) (Audited)
(REEZ) (8%
Secured and guaranteed (Note) BEAREER (M) - 244,331
Unsecured and unguaranteed KR R EmER 982,469 2,311,911
982,469 2,556,242
The carrying amounts of the above bank borrowings are LHSRATERER AT HREZEN
repayable: BRMEE :
As at As at
June 30, December 31,
2023 2022
2023 F 20224
6 A30H 12H31H
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Audited)
(REEZ) (%)
Within one year —FR 982,469 2,340,746
Within a period of more than one year but not BHBB—FETBBEME
exceeding two years - 29,424
Within a period of more than two years but not BHBEMEETBBRESE
exceeding five years - 186,072
982,469 2,556,242
Less: Amounts due within one year shown B IMERBIBER —FA
under current liabilities EpEt: Dt 982,469 2,340,746
Amounts shown under non-current liabilities SMEFERBIEENESEE - 215,496

718 EE#HEFEBRAERLT Hadiao International Holding Ltd.
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\;\1’ ~ Notes to the Condensed Consolidated Financial Statements

BANK BORROWINGS (Cont’d)
Note:

During the six months ended June 30, 2023, the Group prepaid the
bank borrowings of USD34,098,000 (equivalent to approximately
RMB241,929,000) as the directors of the Company were in the view that
the working capital of the Group was sufficient.

As at December 31, 2022, bank borrowings of USD35,082,000 (equivalent
to approximately RMB244,331,000) are secured by certain transportation
equipment of the Group and also guaranteed by the Company.

The exposure of the Group’s bank borrowings are as follows:

21.

FBAAR S S AR Mot

SRITHERK (A7
B aE -

HZE2023F6H30H LR - AR
NAESAANEBLELESERE -
WA E IR A EIZIR1TfE 134,098,000
X (HHENHARE241,929,0007T) °

20225128318 » 35,082,000 7T
(HHERHYAE244,331,0007T) HISR
TEFHAEES TERREFERR
FEARDEEER -

FEBBITERAENRBOT

As at As at
June 30, December 31,
2023 2022
#2023 F 20225
6 A30H 12A31H
RMB’000 RMB’000
AR®ETT AR¥EF T
(Unaudited) (Audited)
(REEZ) (FEEZ)
Fixed-rate borrowings (Note i) E BB (FIEEN) 982,469 2,311,911
Variable-rate borrowings (Note ii) FEEK (FFEEND - 244,331
982,469 2,556,242
Notes: M3

i As at June 30, 2023, fixed-rate borrowings of RMB982,469,000
carry interest at 2.50%-3.50% per annum.

As at December 31, 2022, fixed-rate borrowings of
RMB2,311,911,000 carry interest at 1.97%-3.50% per annum.

ii. As at December 31, 2022, variable-rate borrowings of
USD35,082,000 (equivalent to approximately RMB244,331,000)
carry interest at 3-Month Secured Overnight Financing Rate plus
1.8% per annum, while the interest rates are reset quarterly.

i. A2023FE6 830  EEMERA
[ #982,469,000T#%2.50% &
3.50% I EFZRETE ©

H2022F 128310 » EBERK
AR#2,311,911,0007T3%1.97%
Z3.50%WERIEFTE ©

ii. 20225128310 FEMER
35,082,000E 7T (HHERHARKE
244,331,0007t) #&31@ B BIER
RREBENZEMES1.8%TE
MAMREZTEEE -
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BEEESS I
22. CONTRACT LIABILITIES 22, §HIEE
As at As at
June 30, December 31,
2023 2022
R2023% 20224
6 H30H 12H31H
RMB’000 RMB’000
ARBTT ARBTT
(Unaudited) (Audited)
(REEZ) (£ER)
Customer loyalty scheme (Note) S8R THE (ME) 678,666 655,834
Prepaid cards and issued vouchers A EREBTRES 124,785 135,126
Advance from customers BEEBH 9,784 2,581
813,235 793,541
Note: MIEE -
The estimated award credits which can be used in future purchases RBERARSEE S THEEENMGETE
and consumptions in the restaurants arising from the customer loyalty BES (BRTAREERYREE) 15
scheme at the end of the reporting period represents the transaction price PEMERBEBANEINRZE -
allocated to unsatisfied performance obligation.
23. CAPITAL COMMITMENTS 23. ERKRE
As at June 30, 2023 and December 31, 2022, the Group had the R2023F6 A30H K&2022F12 A
following capital commitments: 318 » KEBEBEUTERFEGE :
As at As at
June 30, December 31,
2023 2022
N2023 4 20225
6 A30H 12H31H
RMB’000 RMB’000
AR¥TT ARETT
(Unaudited) (Audited)
(REEZ) (')
Capital expenditure in respect of acquisition ~ FAUEEYIE - BEK
of property, plant and equipment contracted R 5] #{B RN FHEA
for but not provided in the condensed e B HmRREEN
consolidated financial statements BEARRAX 101,734 30,775

E R 5 E BriZ A B PR 22 & Haidilao International Holding Ltd.



24. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorized (Levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

° Level 1 fair value measurements are based on quoted prices
(unadjusted) in active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

24,

&\, TR Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

EHMIAMQARERE

AEENBIEHEERETRED
RBAREFE - TRIIRNAE
EEREEARE(LEARFEM
MEESERBABE) WEE
R A EEREEEHABELN
IEREEMI BB ANDARES
M(BE—EE=ZR) -

s E-RAAEENERNER
EEFEBENERTSHNRE
(RAEFRE) R T 25T &

o FEIRAIAREFEDNEREE
FRENTEE (NERL) K
B (NRERES) BREN
WABUBFET 25T 8 - S
—RFTBENRERN &

o FEZRAAEFEDIERIE
ERABETSBIENEER
SERARE (FUBERAA
HiB) WILESEFETHE

8-
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24. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Contd)

Fair value hierarchy as at June 30, 2023 (Unaudited)

24, GRATEMAREFE (&)

20236 B30 AREER (K
)

Level 1 Level 2 Level 3 Total
FE— ETHR FE=HR HBEt
RMB’000 RMB’000 RMB’000  RMB’000
AR T AR®BTRT AR¥ETT AR¥ETT
Financial assets at FVTPL BAREFNEZN
EMEE
Unquoted equity shares EREERIRD - - 13,704 13,704
Private fund investments NEEERE - 35,525 513,257 548,782
Total st - 35,525 526,961 562,486
Financial assets at FVTOCI BAREFANEMSE
B ERIEE 307,227 - - 307,227
Fair value hierarchy as at December 31, 2022 (Audited) M2022%F 12 A31 HAAEER (&
#E1Z)
Level 1 Level 2 Level 3 Total
E— ==t 1) B=1 s
RMB’000 RMB’000 RMB’000 RMB’000
ARETT AR®ETR ARBETRT ARETTT
Financial assets at FVTPL BN REFANEBE
EMEE
Financial products issued by HIRITRITIEEE M@
banks - - 10,000 10,000
Unquoted equity shares EHREERRD - - 13,209 13,209
Private fund investments REEERE - 33,102 365,356 398,458
Total @t - 33,102 388,565 421,667

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.



24. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

Fair value of the Group’s financial assets that are measured at

&\, TR Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

24, GRATEMAREFE (&)

REKEMEERAAETENE

fair value on a recurring basis SESREENAAE
Fair value
Financial assets Fair value as at hierarchy ~ Valuation technique(s) Significant unobservable input(s)
EHEE RUTREHALE NESR  RERE EXTUBEGANR
June 30,2023  December 31, 2022
2023%6A30H 2022%12331H
RMB'000 RMB'000
AR®EF T ARBT R
(Unaudited) (Audited)
(RE&H) (£%H)
Financial products issued - 10,000 Level3 Discounted cash flow. Estimated return
by banks Future cash flows are estimated
based on estimated return.
MBTRTNERER £=R FRRERE - ARBERERE  HIER
CENCE IR
Unquoted equity shares 13,704 13209  Level3 Market approach Valuation ratio of comparable
companies and liquidity risk
discount
ERERERG F=R M5k TELRAANMELERRHEE
BRER
Private fund investments 35,525 33,102 Level2 Redemption value quoted by financial N/A
institutions
nEHERE £Z8 SRR BOEE TER
Private fund investments 513,257 365,356 Level 3 Asset-based approach Net value of the underlying
investments, adjusted by related
fees (Note i)
MEEERE E= BRAEE HARERE  CHBERHRER
(Fy3Ei)
Financial assets at FVTOCI 307,227 - Leveld Quoted bid prices in N/A
an active market.
BAREF A B2 EREN £-4 REBMBMELEAE TER
THEE
Notes: MfsE
i.  The fair value of private fund investments is calculated according i. REESRENAARBERREE

to asset-based approach, the significant unobservable input is the
net assets value of the underlying investments. The higher the net
assets value of the underlying investments, the higher the fair value
of private fund investments will be.

ii. There was no transfer between Level 1, Level 2 and Level 3 during ii.

the current interim period.

BEEREFE  EXTAHEEHA
BELAHERENEERE -
BERENEEFELES  LEE
ERENDAERES -

RPHMEAE—R - E-RE
FEZRBAEER -
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24. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Contd)

Fair value of the Group’s financial assets that are measured at

fair value on a recurring basis (Cont’d)

Reconciliation of Level 3 Measurements

The following table represents the reconciliation of Level 3 fair
value measurements throughout the six months ended June 30,

24, GRATEMAREFE (&)

REKEMEERAAETENE

SEERMEENAAE(F)
F=RABEHR

TRIBEE2023F K 2022F6 A
0B LEANEBE=ZRAAETEN

2023 and 2022: HER
Financial
Unquoted products Private
equity issued fund
shares by banks  investments Total
ERE HBRTETHN nE
RS TRIEmR BEeRE st
RMB’000 RMB’000 RMB’000 RMB’000
ARETT AREBTT ARBTT ARBTT
At January 1, 2022 H2022F1 A1 H
(Audited) (RRE=X) 12,092 - 658,190 670,282
Purchase BE - 205,000 1,012,161 1,217,161
Redemption L= - (13,229) (970,845) (984,074)
Net gain FU R - 10,529 2,904 13,433
Exchange adjustments Rk 637 - 41,291 41,928
At June 30, 2022 20226 A30H
(Unaudited) (REEEIZ) 12,729 202,300 743,701 958,730
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24. FAIR VALUE MEASUREMENTS OF FINANCIAL

Notes to the Condensed Consolidated Financial Statements

INSTRUMENTS (Cont’d)

Fair value of the Group’s financial assets that are measured at

fair value on a recurring basis (Cont’d)

Reconciliation of Level 3 Measurements (Cont’d)

FBAAR S S AR Mot

24, GRATEMAREFE (&)

REKEMEERAAETENE
SEERMEENAAE(F)

FE=R B (E)

Financial
Unquoted products Private
equity issued fund
shares by banks investments Total
BIRE HRTHETH A%
HE AR5 EREM EeHE st
RMB’000 RMB’000 RMB’000 RMB’000
AR®FT AR¥T T ARBT T AR¥T T
At January 1, 2023 7A2023F181H
(Audited) (£EZ) 13,209 10,000 365,356 388,565
Purchase i = - - 349,179 349,179
Redemption FE[E - (14,514) (215,363) (229,877)
Net gain Flk g - 4,514 14,513 19,027
Exchange adjustments  [& 5 7% 495 - (428) 67
At June 30, 2023 12023F6 A30H
(Unaudited) (REEER) 13,704 - 513,257 526,961

Of the total gains or losses for the period, RMB13,154,000
unrealized gain (June 30, 2022: RMB2,904,000) relates to financial
assets at FVTPL on level 3 fair value measurement as at June 30,
2023. Such fair value gains or losses are included in “other gains

and losses”.

HINB A EEERMN 202356 A 30
ARE=RANBETENESHEERE
Bz A R#13,154,000 7T (202256
B30H : AE#2,904,0007T) ° ZE R
AEBRENHtnlamREER] -
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Notes to the Condensed Consolidated Financial Statements

RS B R R M =
25. RELATED PARTY DISCLOSURES 25. FAEEAHEEE
(A) Related party transactions A BEAIRS
During the six months ended June 30, 2023 and 2022, REBREZ2023F %2022
the Group has entered into the following transactions with %6 5300 1E/<18 B E 2R
related parties: FERTHIRS :
Purchase of goods/services from related parties BEEH TS R
For the six months
ended June 30,
B Z6H30HL~EA
Relationship Nature of transaction 2023 2022
FRE X5MHE 20234 20224
RMB’000 RMB’000
ARETR ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEX)
Related companies controlled by Purchase of food ingredients 880,731 831,017
the Controlling Shareholders
22 IR IR SR A2 I A9 B R 12 ) BERM
Related companies controlled by Purchase of condiment 808,010 618,673
the Controlling Shareholders products and instant hot pot
products
A% AR SRR ) (U BB B N | BEAKRGRDBAIBER
Related companies controlled by Purchase of storage service 161,286 147,911
the Controlling Shareholders
22 IR IR R 422 I A9 B B ) ) BEARERE
Related companies controlled by Purchase of transportation 102,928 87,672
the Controlling Shareholders services
ERIRRESIEEB LN R BEEBRY
Related companies controlled by Purchase of human resource 56,064 32,437
the Controlling Shareholders consulting service
W’Hﬁﬁliiﬁﬁﬂmﬁ% /L\\—.I Eﬁgkjjﬁl \ucln HE;],%
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25. RELATED PARTY DISCLOSURES (Cont’d)

(A)

Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

Related party transactions (Cont’d)

Purchase of goods/services from related parties (Cont’d)

25.

AR 45 SR (4F)

(A BBEXRZ (&)

BEBEB L Em. R (&)

For the six months

ended June 30,
B Z6A30HIL~EA
Relationship Nature of transaction 2023 2022
5 X518 20234 20224
RMB’000 RMB’000
ARBT T ARBFT
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
An associate invested by the Group Purchase of instant hot pot 25,960 39,275
products
—BAREERENEE QT BENRABER
An associate invested by Purchase of property, plant 5,493 57
the Controlling Shareholders and equipment
—EERBRRRENHE AT BEYE BERRE
Related companies controlled by Purchase of management 1,864 935
the Controlling Shareholders service
22 IR IR R 122 I A9 B B A B BB EERS
A joint venture invested by the Group  Purchase of equipment 293 -
maintenance service
—BAEERENEGELHE BERBHEERE
A related company controlled by Purchase of property 165 184
the Controlling Shareholders management services
— R IR IR R HI YRR 2 F] BEYEEERE
A joint venture invested by the Group  Purchase of property, plant - 16,227
and equipment
—BAEERENEGEDLHE BEYXE BERRE
Associates invested by Purchase of software and - 3,309

the Controlling Shareholders
ZIRRRIRENBE N )

software service

BERM R IRT

2023 Interim Report



‘Q "y //y\

Notes to the Condensed Consolidated Financial Statements

FBAAR S M AR Mo

25. RELATED PARTY DISCLOSURES (Cont’d) 25.

(A)

I %5 E Br 2 B8 B BR 22 5 Haidilao International Holding Ltd.

Related party transactions (Cont’d)

BBk T4 5E (48
(A BBEXRZ (&)

Income from related parties K E BB WA
For the six months
ended June 30,
B Z6H30HLAEARA
Relationship Nature of transaction 2023 2022
aRE3 X548 2023 F 20224
RMB’000 RMB’000
AR¥EF T AR®T T
(Unaudited) (Unaudited)
(REEZ) (REEZ)
An associate invested by Provision of management 58 =
the Controlling Shareholders services
—BERRRRENEHE QT REEERE
Related company controlled by Provision of logistics services 2 440
the Controlling Shareholders
FERR IR SR I A BB S 0 B RIERERES
Related companies controlled by Sales of food ingredients 2,637 -
the Controlling Shareholders
ERIRREHIEE BN R SHERM
Related companies controlled by Provision of network and 226 1
the Controlling Shareholders other management services
22 IR IR R 422 I A9 B B 12 ) RERARREMEERE
Related companies controlled by Sales of devices - 676

the Controlling Shareholders
2 IR AR SR AR R Y B ESE 2 B

HERE

The Group is licensed by Sichuan Haidilao Catering Co.,
Ltd., a company controlled by the Controlling Shareholders,
to use the trademark of “Haidilao (B/&#)” and the WeChat
public account named “EE# X #” on an exclusive and

royalty-free basis for a perpetual term.

The Group owns the proprietary rights to the formulas of
Haidilao Customized Products (the “Condiments Formulae”)
and licenses the Condiments Formulae to Yihai International
Holding Ltd. and its subsidiaries (companies controlled
by the Controlling Shareholders) and its contracted
manufacturers to use for production on a royalty-free basis.

AEEENISEEERR
BAERDE (ERRRZEHH
DA BREXKAGZEBREN
BEE I BERMEAIRS
[ AR ] o

AEBEERBESEHER
Bn (TAkmis ) WA
1 WERABFEEAERE
EXUEEBEBRERERA
8- HfE 28 (ERRRE
FHNLAE) REESNEERE
MK RBC T EITERE ©



25. RELATED PARTY DISCLOSURES (Cont’d)
(B) Related party balances

Amounts due from related parties:

25.

Notes to the Condensed Consolidated Financial Statements

FBAAR S S AR Mot

BB AHE (8)
(B) EAEETT 4R
FEWEEBE T 578 -

As at As at
June 30, December 31,
2023 2022
R2023 % 20224
6 A30H 12H31H
RMB’000 RMB’000
ARKT T ARETT
(Unaudited) (Audited)
(REEZ) (RRE=X)
Trade nature REME
Prepayments for purchase of goods to 1o 422 % Pt 5422 1 Y B
related companies controlled by the ARMELHNBEEY
Controlling Shareholders FEFIE 314,524 339,940
Rental deposits from a related company IR B A% AR SR I 9 B B
controlled by the Controlling Shareholders A FMHEEZR S 16 16
Trade receivables from related companies 2% F #52 B% % 5= 5 41 f9 B gk
controlled by the Controlling Shareholders A FHE 5 EWFIE 382 1,439
Total et 314,922 341,395
Amounts due to related parties: FE(T BS54 -
As at As at
June 30, December 31,
2023 2022
R2023 % 20224
6 A30H 12H318
RMB’000 RMB’000
AR¥T T ARETT
(Unaudited) (Audited)
(REEZ) (RRE=X)
Trade nature (Note) RZME (MiaE)
Related companies controlled by P2 IR AR SRAZ I Y B ESE A 7]
the Controlling Shareholders 353,016 219,508
An associate invested by the Group —EREBEREN
N 850 11,428
Associates invested by the Controlling ZERBRRIRENHE AT
Shareholders - 4
Total et 353,866 230,940
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Notes to the Condensed Consolidated Financial Statemen{s N

FBAAR S M AR Mo

25. RELATED PARTY DISCLOSURES (Cont’d)
(B) Related party balances (Cont’d)

Amounts due to related parties: (Cont’d)
Note:

Amounts due to related parties were arising from the purchase
of food ingredients, condiment products, software maintenance
service, human resource consulting service and rental service, as
at June 30, 2023, RMB100,000,000 (December 31, 2022: Nil) of
which was notes payable with maturity on November 16, 2023 and
other amounts due to related parties were with a credit term of 30-
60 days. As at June 30, 2023 and December 31, 2022, the amounts
due to related parties were aged within 30-60 days from the invoice
date.

(C) Remuneration of key management personnel of the

4

25. BAMKAINE (&)
(B) FEBEETS ek (4F)
BB HE - ()
5T -

20236 4308 @ FEATEIE
RIERBRERN - ARKSR -
BHHEERSE ANERER
RERBEERE  HPAARE
100,000,000t (2022412 A 31
H ) BRA2023F11 516 A 3
HREMAERE  EMESEES
REWNERHHAS0EGOXR - R
2023F6 H30H K 2022%F12A
318 » ERBEBARENRRA
BHZEHHBET30ZE60 KA ©

(C) AEEITEEEEAESHMH

Group
For the six months
ended June 30,
HZE6H30H1EEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®TT ARET T
(Unaudited) (Unaudited)
(REEZ) (REEERZ)
Short term employee benefits EHETREA 20,802 11,413
Performance related bonuses RIBIEAL 23,346 =
Retirement benefit contribution ERERERR 103 73
44,251 11,486

E R 5 E BriZ A B PR 22 & Haidilao International Holding Ltd.



SOV~ Notes to the Condensed Consolidated Financial Statements
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25. RELATED PARTY DISCLOSURES (Cont’d) 25. FAEEAHEE (48)
(D) Lease (D) HE
Recognition of right-of-use assets: R HREEE -

For the six months
ended June 30,

B Z6H30HLL/EA
2023 2022
20234 20224
RMB’000 RMB’000
AR®TT ARBTT
(Unaudited) (Unaudited)
(REEEZ) (RECER)

Related companies controlled by 2 1% iR 5R 2 5l F BB B A |
the Controlling Shareholders 3,434 4,617
Key management personnel of the Group AEEFTEEEEBAS - 3,556
Total Fab 3,434 8,173

Lease liabilities: HERE -

As at As at
June 30, December 31,
2023 2022
"2023 % 20225
6H30H 12A31H
RMB’000 RMB’000
AR®F T ARBTT
(Unaudited) (Audited)
(REEZ) (FER)

Related companies controlled by FERR IR SR I YRR ESE A R
the Controlling Shareholders 644 -
Key management personnel of the Group ~ AEBETEEEEAS 2,466 2,418
Total et 3,110 2,418
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Notes to the Condensed Consolidated Financial Statemenks

FBAAR S M AR Mo

25. RELATED PARTY DISCLOSURES (Cont’d)
(D) Lease (Cont’d)

25. BAEKAINE (&)
(D) HE(#F)

Depreciation of right-of-use assets: RS EITE -
For the six months
ended June 30,
B Z6A30HIEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REEEZ) (RECER)
Related companies controlled by 2 1% iR 5R 2 I F BB B A |
the Controlling Shareholders 1,798 2,383
Key management personnel of the Group AEETEEEEBAS 587 585
Total Faby 2,385 2,968
Interest expenses of lease liabilities: HEEENFIEMHE -

For the six months

ended June 30,
B Z6A30HLA~MEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®TR ARBT T
(Unaudited) (Unaudited)
(REBEIZ) (RESER)
Related companies controlled by the 7 1% AR SR ) RO B HE A |
Controlling Shareholders 71 95
Key management personnel of the Group AEBETEEEEAS 50 72
Total st 121 167

92 sEHEEGEBRERAT Hadilao International Holding Ltd.
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