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BE

“Apple Trust”

“Articles of
Association”

“associate(s)”

“Audit Committee”

“Board”

“BVI”

“Cheerful Trust”

“China”,
“Mainland
China” or “PRC”

“Companies Act”
or “Cayman
Companies Act”

“Companies
Ordinance”

a discretionary trust set up by Mr. Zhang Yong with
UBS Trustees (B.V.l.) Limited acting as trustee

the articles of association of the Company, as
amended from time to time

has the meaning ascribed thereto under the Listing
Rules

the audit committee of the Board

the board of Directors of the Company

the British Virgin Islands

a discretionary trust set up by Mr. Sean Shi and
Ms. Hailey Lee with UBS Trustees (B.V.l.) Limited
acting as trustee

the People’s Republic of China and, except where
the context requires, references in this interim
report to the PRC or Mainland China excluding
Hong Kong, China; Macau, China; and Taiwan,
China

the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands.
Revision made by the Companies (Amendment of
Section 254) Regulations, 2022, with effect from
June 10, 2022.

the Companies Ordinance, Chapter 622 of the
Laws of Hong Kong, as amended, supplemented
or otherwise modified from time to time

Haidilao International Holding Ltd.
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“Company” or
“Haidilao”

“connected
person”

“Corporate
Governance
Code”

“Director(s)”

“Interim Financial
Statements”

“Global Offering”

“Group”

“HK$” or “HK

dollars”

“Hong Kong”

“IFRS 16”

“Listing Rules”

Haidilao International Holding Ltd., a company
incorporated under the laws of the Cayman Islands
with limited liability on July 14, 2015 and, except
where the context otherwise requires, all of its
subsidiaries

has the meaning ascribed to it under the Listing
Rules

Corporate Governance Code as set out in
Appendix 14 to the Listing Rules

director(s) of the Company

the condensed consolidated financial statements of

the Group for the six months ended June 30, 2022
as unaudited by Deloitte Touche Tohmatsu

the Hong Kong Public Offering and the International
Offering

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of Hong
Kong

the Hong Kong Special Administrative Region of
the PRC

International Financial Reporting Standards 16
Leases

the Rules Governing the Listing of Securities on the
Stock Exchange
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BE

“Main Board”

“Model Code”

“Prospectus”

“Renminbi” or
“RMBH

“Reporting Period”

“Rose Trust”

“SFO”

“Shanghai Xinpai”

“Share(s)”

“Shareholder(s)”

the stock exchange (excluding the option market)
operated by the Stock Exchange which is
independent from and operated in parallel with the
Growth Enterprise Market of the Stock Exchange.
For the avoidance of doubt, the Main Board
excludes the Growth Enterprise Market of the
Stock Exchange

the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix
10 to the Listing Rules

the prospectus issued by the Company on
September 12, 2018

Renminbi yuan, the lawful currency of the PRC

the six months ended June 30, 2022

a discretionary trust set up by Ms. Shu Ping with
UBS Trustees (B.V.l.) Limited acting as trustee

the Securities and Futures Ordinance, Chapter
571 of the Laws of Hong Kong, as amended,
supplemented or otherwise modified from time to
time

Xinpai (Shanghai) Catering Management Co., Ltd.
FK (L8) BEREEEBRAQF), a limited liability

company incorporated in the PRC on May 12, 2013
and a wholly-owned subsidiary of our Company

ordinary share(s) in the share capital of the

Company with nominal value of US$0.000005 each

shareholder(s) of the Company

Haidilao International Holding Ltd.
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“subsidiary” or
“subsidiaries”

HUS$” or “USD”

“Yihai”

u%n

has the meaning ascribed thereto under the Listing
Rules

United States dollars, the lawful currency of the
United States

Yihai International Holding Ltd. (F&;& BB 12 A2 A R
‘AH]), an exempted company with limited liability
incorporated in the Cayman Islands on October
18, 2013 and is listed on the Main Board of the
Stock Exchange (stock code: 1579), which is our
connected person
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Mr. Zhou Zhaocheng
Ms. So Shuk Yi Betty (ACG, HKACG)

Mr. Zhou Zhaocheng
Ms. So Shuk Yi Betty

Deloitte Touche Tohmatsu
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40/F, Dah Sing Financial Centre
248 Queen’s Road East
Wanchai

Hong Kong

NEER

B2 EE
1% % £ (ACG, HKACG)

BEERE
gL L

B AER S EFTEIT

S\ 5 RN EHIT
)
EFREP155
BibES
HELTHTRE2612

Cricket Square
Hutchins Drive
PO Box 2681
Grand Cayman
KY1-1111
Cayman Islands

FEIE R
SEF¥ER/NOHE
FhER % 398 55 B
13R1B748

&8

a7
BREKBER2485K
KFErA 4048

2022 Interim Report



“EER

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

E: ir@haidilao.com
T: 400-690-1885

www.haidilao.com

Stock Exchange: 6862

Haidilao International Holding Ltd.
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(RMB’ 000) (AR®TT)
For the six months ended June 30,
B Z6A30H1L<EHA
2022 2021
20224 20214
Revenue ON 16,764,134 20,094,369
(Loss) profit before taxation AT (B518) i F (111,094) 294,921
(Loss) profit for the period HAm (E518) &R (267,265) 96,508
(Loss) profit attributable to: N 1
(E#8) &A -

- Owners of the Company . WNEIEZZ=DN (266,258) 94,529

(RMB’ 000) (AR®TT)

As of
B=E

June 30, December 31,
2022 2021
20224 20214
6HA30H 12H31H
Non-current assets FRBEE 14,772,754 16,615,985
Current assets RENEE 11,511,838 11,405,502
Total assets BEMEE 26,284,592 28,021,487
Equity attributable to owners of the Company 22 B#A A E(hER 7,645,915 7,914,560
Total equity FEZS4AEE 7,658,973 7,928,625
Non-current liabilities FREBEE 10,117,964 10,206,993
Current liabilities piEUE=Ki 8,507,655 9,885,869
Total liabilities B B85 18,625,619 20,092,862
Total equity and liabilities Rk EERE 26,284,592 28,021,487
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2022 FHHAE A DI ER

During the Reporting Period, the impact of COVID-19 pandemic on
the Group remained significant. Since March 2022, a new wave of
COVID-19 outbreak has hit several regions in China, in particular first-
tier cities. To contain the wide spread of the COVID-19 pandemic,
local governments have imposed stringent preventive and control
measures, bringing impacts to the overall catering industry. Against this
background, the Group recorded total revenue of RMB16,764.1 million
for the first half of the year 2022, as compared to RMB20,094.4 million
for the same period of 2021, which was mainly due to the suspension
of business operation or dine-in services of certain restaurants and the
decrease of customer flow in mainland China resulted from the impact
of the COVID-19 pandemic from March to May 2022, and the decrease
in the number of restaurants as compared to the corresponding period
in 2021 as a result of the “Woodpecker” plan.

The Group recorded net loss of RMB267.3 million for the six months
ended June 30, 2022, as compared to its net profit of RMB96.5 million
for the same period of 2021, mainly attributable to (i) one-off losses
on disposal of long term assets, impairment losses and others, which
in aggregate amounted to approximately RMB307.7 million, primarily
due to the closure and suspension of certain restaurants under the
“Woodpecker” plan and the impact of the COVID-19 pandemic in the
first half of 2022; and (i) incurring of fixed expenses and staff costs in
certain of our restaurants despite the suspension of business or dine-
in services due to the recurring COVID-19 pandemic in mainland China
from March to May 2022.

Haidilao International Holding Ltd.
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During the first half of 2022, we have opened 18 new restaurants and
closed 26 restaurants as a result of the “Woodpecker” plan. As of June
30, 2022, we operated 1,435 Haidilao restaurants worldwideN°¢, among
which 1,310 were located in mainland China, 22 were located in Hong
Kong, Macau and Taiwan regions, and 103 were located in 11 other
countries. Considering the operation performance of our restaurants in
mainland China and other regions has significantly improved since June
2022 along with the gradual alleviation of the COVID-19 pandemic,
and the “Woodpecker” plan has achieved certain favorable results,
the Group planned to launch the “Hard Bone” plan when appropriate,
pursuant to which the Group will consider to re-open the restaurants
that were previously closed and suspended under the “Woodpecker”
plan. Going forward, the management of the Group will re-assess
the overall conditions of those closed and suspended restaurants,
including location, properties, staffing, operation size and performance
improvement potentials. The management of the Group will, taking into
account the market conditions, selectively re-open these restaurants
pursuant to the “Hard Bone” plan whilst continue to ensure customer
satisfaction and the operation performance and staff adequacy of the
existing restaurants.

In addition to optimizing the layout of our restaurant network, we also
focused on improving the efficiency of our restaurant operations and
enhancing the quality of our services. For the first half of the year 2022,
the table turnover rate of Haidilao restaurants was 2.9 times per day,
and the same store turnover rate was 3.0 times per day. We have
served a total of 145.8 million customers. The regional management
system proposed under the “Woodpecker” plan has effectively helped
us to constantly monitor the quality of our restaurants and continue
to quickly identify problems and effectively solve them from both the
directions of “customer satisfaction” and “employee effort”.

Note: Includes restaurants that were temporarily closed and under renovation
as of June 30, 2022.
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2022 FHHAE A DI ER

During the Reporting Period, we have experimented with more diverse
ways to attract customers. For example, in terms of products, we
launched two batches of new products in mainland China restaurants
in January and June 2022 respectively, complemented by multi-
channel active marketing, which attracted many customers to taste
the new products in our restaurants, and were widely praised by the
public. Most of the products launched in January 2022 received an
average click-through rates over 10%, among which the average click-
through rates of certain products like “Zhenxiang Hotpot Soup Base”,
“One Plate Not-enough Inner Mongolia Grassland Lamb” and “Fine
Fatty Lamb 1.0” remained above 20% for the first half of 2022. For new
products launched in June, such as “the New Generation of Tomato
Hotpot Soup Base”, “Cod Fish Shrimp Paste”, “8-Second Seaweed
Seeds” and “Pork Belly”, the click-through rates during the first
month of launch exceeded 15%. We will continue to promote product
innovation in the second half of 2022 to offer more choices to our
customers, enhancing their dining experience.

Most of our restaurants were able to achieve normal operations in
the first half of 2022. However, due to the outbreak of the COVID-19
in certain areas, particularly in cities with high Haidilao restaurants
density, a number of our restaurants suspended their operation or
dine-in service. From March to May 2022, an average of over 200
restaurants suspended dine-in service per day, whilst such number
was reduced to less than 90 in June and further reduced to below
30 in July. To cope with this exceptional incident, the Company has
established community operation center and encouraged restaurants
to generate revenue in other ways, for example, by utilizing restaurants
as delivery stations to provide a wide range of delivery services such as
hot pot sets, boxed meals, braised dishes and crayfish to consumers
affected by the pandemic. Meanwhile, the Company actively operated
online platforms, including its own “Haidilao” App, “Laodian Haohuo”
mini-program and third-party delivery platforms, selling the “Laopai”
series of fresh products and Haidilao brand instant food. From
January to June 2022, revenue from our delivery business increased
significantly. The active revenue-generating projects have helped the
Company alleviate potentially large losses due to the suspension of
restaurants and have been effective in maintaining employees’ morale
and increasing customer stickiness.

Haidilao International Holding Ltd.
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Revenue

The revenue of our Group decreased by 16.6% from RMB20,094.4
million for the six months ended June 30, 2021 to RMB16,764.1 million
for the corresponding period in 2022.

Revenue by Segment

We generate substantially all of our revenue from (i) our restaurant
operation, (ii) our delivery business, and (iii) sales of condiment
products and food ingredients. The following table sets forth the
components of our revenue for the periods indicated:

WA

AEFBRAREZ20215E6H8308 1
NEBWARY20,004.4HETTHRE
2022 FEHIM AR 16,7641 HE T
WD T716.6% ©

R FRE 7 B WA

BB A2 WARE ()EREE - (i)
HNE T (i) AR B K R EHE - TR
WA RFT R ARV ERD

For the six months ended June 30,

B Z6A30HIL~EA
2022 2021
20224 20214
(RMB’000 except (RMB’000 except
percentages) percentages)
(AR#¥FT (AR®T T
B 5 EEBR M) B2 LEBRIN)
Haidilao restaurant operation HEBERKE 15,857,011 94.6% 19,418,626 96.6%
Other restaurant operation Hitt B g 67,884 0.4% 91,538 0.5%
Delivery business INE T 475,583 2.8% 345,655 1.7%
Sales of condiment products
and food ingredients ARmRRMEE 350,986 21% 210,275 1.1%
Others Hitb 12,670 0.1% 28,275 0.1%
Total revenue g N\ 16,764,134 100% 20,094,369 100%

Revenue from Haidilao restaurant operation, the major part of our
revenue, accounted for 94.6% of our total revenue for the six months
ended June 30, 2022, decreasing by 18.3% from RMB19,418.6 million
for the six months ended June 30, 2021 to RMB15,857.0 million for
the corresponding period in 2022, mainly due to the suspension of
business operation or dine-in services of certain restaurants and the
decrease of customer flow in mainland China resulted from the impact
of the COVID-19 pandemic from March to May 2022, and the decrease
in the number of restaurants as compared to the corresponding period
in 2021 as a result of the “Woodpecker” plan. Haidilao restaurants’
average table turnover rate for the six months ended June 30, 2022
was 2.9 times per day. Haidilao restaurants’ average spending per
guest increased from RMB107.3 for the six months ended June 30,
2021 to RMB109.1 for the corresponding period in 2022.

BEBEENSERAZRMPEEW
AKR » REE 202246 8301 L@
BERAATBW ARSI E94.6% -
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Revenue from our delivery business increased by 37.6% from
RMB345.7 million for the six months ended June 30, 2021 to
RMB475.6 million for the corresponding period in 2022, mainly due to
the establishment of community operation center which encouraged
restaurants to generate revenue in different ways and the increased
penetration rate of delivery business as more restaurants were offering
delivery services.

The following table sets forth certain key performance indicators of our
Haidilao restaurants for the periods indicated.

NEEBBAREEZ20215E6 8308 1
NE B ARK345. 7B E T EF 2022
FEHPMNARM475.6 58T /T
37.6%  FEHRERILEEEH D
SREEUTRARAK  BEZEE
RENIBERYE > SHBEKNSERIE

bn e

TREFIRFARBERMEESEEN
=& TRRRRIER -

For the six months

ended June 30,
B Z6A30HL<EA
2022 2021
20224 20215
Average spending per guest" (RMB) BEEAEEY(ARET)
Tier 1 cities® — BRI 117.4 114.9
Tier 2 cities® IO 104.3 104.6
Tier 3 cities and below® =B RUTHT® 97.8 99.0
Mainland China restaurants R K PEERE 103.5 104.3
Outside Mainland China FR B B LASN 174.7 189.5
Overall B 109.1 107.3
Table turnover rate® (times/day) BERO (R X)
Tier 1 cities® — ST 3.0 3.0
Tier 2 cities® RO 3.0 3.1
Tier 3 cities and below® =ERUTHT® 2.8 2.9
Mainland China restaurants PR KB 2.9 3.0
Outside Mainland China AR AR R BASD 3.0 2.2
Overall = 2.9 3.0
Newly-opened restaurants® HBREEEC 25 2.3
Other restaurants Hibh &g 2.9 3.1
Overall =i 2.9 3.0
Notes: Bz

Calculated by dividing gross revenue generated from restaurant
operation for the period by total guests served for the period.

Beijing, Shanghai, Guangzhou and Shenzhen.

All municipalities and provincial capitals excluding tier 1 cities, plus
Qingdao, Xiamen, Ningbo, Dalian, Zhuhai, Suzhou and Wuxi.

All the cities and regions excluding tier 1 cities and tier 2 cities.

Calculated by dividing the total tables served for the period by the
product of total operation days for the period and average table count
during the period. The average table count included the table count in
the areas that were not opened due to the pandemic prevention and
control during the Reporting Period.

We define our newly-opened restaurants as those that commenced
operations during the Reporting Period.

Haidilao International Holding Ltd.
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The following table sets forth details of our same store sales of Haidilao

restaurants for the periods indicated.

TREIRFFAHBRFANSELEE

RIS o

For the six months

ended June 30,
B Z6A30HILEAEA
2022 2021
20224 20214
Number of same stores™ FEEE"
Tier 1 cities — &R 70
Tier 2 cities 5750 294
Tier 3 cities and below =HERUATHT 312
Outside Mainland China PR B A B LA S 83
Overall =g 759
Same store sales®? FEHED(NRB#TFT)
(in thousands of RMB)
Tier 1 cities — R 887,338 1,003,419
Tier 2 cities 5750 3,671,854 4,502,342
Tier 3 cities and below =HERUATHT 3,741,421 4,421,016
Outside Mainland China EEPNESYEIN 1,568,564 1,112,065
Overall B 9,869,177 11,038,842
Average same store sales per day® FEFEHAHFHEER (AR T T
(in thousands of RMB)
Tier 1 cities — &R 74.7 80.1
Tier 2 cities 5750 71.5 85.0
Tier 3 cities and below =HERUAT S 69.2 78.6
Outside Mainland China EEPNESYEIN 105.6 76.0
Overall = 74.6 81.0
Average same store table turnover rate®  [JE EHEERO (kR X)
(times/day)
Tier 1 cities — &R 3.1 3.2
Tier 2 cities 5750 3.0 3.4
Tier 3 cities and below =HERUATHT 3.0 3.3
Outside Mainland China PR B A B LA S 3.2 2.3
Overall fog 3.0 3.2
Notes: Viorzam

)

@

Includes restaurants that had commenced operations prior to the
beginning of the periods under comparison and opened for more than
150 days in both the six-month periods ended June 30, 2021 and 2022.

The gross revenue from restaurant operation at our same stores for the
period indicated.

Calculated by dividing the gross revenue from restaurant operation at
our same stores for the period by the total operation days at our same
stores for the period.

Calculated by dividing the total tables served at our same stores for
the period by the total operation days for the period and average table
count during the period. The average table count includes the table
count in the areas that were not opened due to the pandemic prevention
and control during the Reporting Period.

(1) BELEHEEBICHERBELE AR
HZE2021F K 202256 A30H LE/~ A
BHIREEBB150KMEE -

@  RATRHEERMAREEEEBHBRA

o

@)  RHEAREEE SRR A AU A BR AR
BIEEREXREGTE -

@  EEEEERBESYERUERE
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BERHREHNRERBEHEFEMR
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Revenue from Haidilao Restaurant Operation by Geographic

Region

Our business is conducted in mainland China, Hong Kong, Macau
and Taiwan regions, and overseas. The following table sets forth our
breakdown of gross revenue from Haidilao restaurant operation by
geographic region for the period indicated:

REHEERE TN EREEELEE R
A

BN EBRPREARE - BRAMENL
KENHERE - TREINFARERBRE
HEEFHE SN EREEELERURA
BE4A :

For the six months ended June 30,

BIZ6A30HILAEA
2022 2021
2022 20215
Gross Gross
Number of  Revenue/ Number of Revenue/
restaurants Revenue restaurants Revenue
apN/ agA/
£EYE 9N ZEYE WA
(RMB’000) (RMB'000)
(AREFrx) (AREFT)
Main land China R A
Tier 1 cities —&Hm 238 2,439,973 15.4% 287 3,705,870 19.0 %
Tier 2 cities —&Hm 521 5,728,793 36.0% 593 7,656,699 39.2%
Tier 3 cities and below ZERATHD 551 5,736,175 36.0% 611 6,930,452 35.5%
Subtotal N 1,310 13,904,941 87.4% 1,491 18,293,021 93.7%
Outside Mainland China EEDNEDEN
Asia oM 100 1,565,446 9.8% 85 1,006,537 52 %
North America =M 17 308,574 1.9% 16 142,068 0.7%
Europe &) 3 59,343 0.4% 2 10,389 0.1%
Oceania REM 5 77,599 0.5% 3 61,746 03%
Subtotal et 125 2,010,962 12.6% 106 1,220,740 6.3 %
Total restaurants/gross revenue ~ EEMAE /BELL
generated from g
restaurant operation 1,435 15,915,903 100% 1,597 19,513,761 100%
Net of: Customer loyalty program Nk : 288552 (58,892) (95,135)
Total restaurants/gross revenue ~ EBHA% /EBELE
generated from RGN
restaurant operation 1,435 15,857,011 1,597 19,418,626

Haidilao International Holding Ltd.



Raw Materials and Consumables Used

Our raw materials and consumables used decreased by 17.2%
from RMB8,502.4 million for the six months ended June 30, 2021 to
RMB7,043.5 million for the corresponding period in 2022, primarily due
to the suspension of operation or dine-in services of certain restaurants
in mainland China resulted from the impact of the COVID-19
pandemic from March to May 2022, and the decrease in the number
of restaurants as compared to the corresponding period in 2021 as a
result of the “Woodpecker” plan. As a percentage of revenue, our raw
materials and consumables used remained relatively stable at 42.3%
and 42.0% for the six months ended June 30, 2021 and June 30, 2022,
respectively.

Staff Costs

Our staff costs decreased by 17.6% from RMB7,161.7 million for
the six months ended June 30, 2021 to RMB5,903.2 million for the
corresponding period in 2022, primarily due to the change in the
number of employees corresponding to the decrease in the number
of restaurants as compared to the same period in 2021 as a result of
the “Woodpecker” plan. As a percentage of revenue, our staff costs
remained relatively stable at 35.6% and 35.2% for the six months
ended June 30, 2021 and June 30, 2022, respectively.

Property Rentals and Related Expenses

Our property rentals and related expenses increased by 3.7% from
RMB198.6 million for the six months ended June 30, 2021 to RMB206.0
million for the corresponding period in 2022, primarily due to maturity
of property management fee concessions of newly opened restaurants
in 2020 and 2021. As a percentage of revenue, property rentals and
related expenses increased from 1.0% for the six months ended June
30, 2021 to 1.2% for the corresponding period in 2022, primarily due to
the decrease in revenue for the Reporting Period.

Utilities Expenses

Our utilities expenses decreased by 19.2% from RMB693.1 million
for the six months ended June 30, 2021 to RMB560.3 million for the
corresponding period in 2022, primarily due to the decrease in the
number of restaurants as compared to the corresponding period in
2021 as a result of the “Woodpecker” plan. As a percentage of revenue,
the utilities expenses remained relatively stable at 3.4% and 3.3% for
the six months ended June 30, 2021 and June 30, 2022 respectively.
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Travelling and Communication Expenses

Our travelling and communication expenses decreased by 18.9%
from RMB118.7 million for the six months ended June 30, 2021 to
RMB96.3 million for the corresponding period in 2022, primarily due
to the decrease in travelling frequency resulting from the decrease in
the number of restaurants as compared to the corresponding period in
2021 as a result of the “Woodpecker” plan and the COVID-19 pandemic
impact. As a percentage of revenue, our travelling and communication
expenses remained relatively stable at 0.6% and 0.6% for the six
months ended June 30, 2021 and June 30, 2022 respectively.

Depreciation and Amortization

Our depreciation and amortization decreased by 11.7% from
RMB2,169.1 million for the six months ended June 30, 2021 to
RMB1,914.7 million for the corresponding period in 2022, primarily
due to the decrease in the number of restaurants as compared to the
corresponding period in 2021 as a result of the “Woodpecker” plan
and the provisions for impairment losses made by the management in
a prudent manner during the year of 2021. As a percentage of revenue,
depreciation and amortization increased from 10.8% for the six months
ended June 30, 2021 to 11.4% for the corresponding period in 2022,
primarily due to the decrease in revenue for the Reporting Period.

Other Expenses

Our other expenses increased by 1.3% from RMB801.0 million for
the six months ended June 30, 2021 to RMB811.1 million for the
corresponding period in 2022, primarily reflecting a RMB75.5 million
increase in the agency fees and other administrative expenses, which
was partially offset by (i) a RMB10.0 million decrease in storage
expenses; (i) a RMB16.2 million decrease in human resources and
other consulting expenses; and (iii) a RMB41.9 million decrease in
daily maintenance expenses. As a percentage of revenue, our other
expenses increased from 4.0% for the six months ended June 30,
2021 to 4.8% for the corresponding period in 2022, primarily due to the
decrease in revenue for the Reporting Period.

Haidilao International Holding Ltd.
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Share of Profits of Associates and a Joint Venture

Our share of profits in relation to (i) our associate Fuhai (Shanghai) Food
Technology Co., Ltd. (“Fuhai”), in which we held a 40% equity interest;
(i) our joint venture Ying Hai Holdings Pte. Ltd., in which we held a 51%
equity interest; and (jii) other associates invested by Beijing Youdingyou
Catering Co., Ltd. decreased from RMB39.6 million for the six months
ended June 30, 2021 to RMB26.6 million for the corresponding period
in 2022, mainly due to a decrease in share of profits of Fuhai as a
result of a decrease in its gross profit during the Reporting Period as
compared to the corresponding period in 2021.

Other Gains and Losses

Our other losses increased by 296.3% from RMB85.4 million for
the six months ended June 30, 2021 to RMB338.6 million for the
corresponding period in 2022, primarily attributable to one-off losses
on disposal of long term assets, impairment losses and others, which
in aggregate amounted to approximately RMB307.7 million, as a
result of the closure and suspension of certain restaurants under the
“Woodpecker” plan and the impact of the COVID-19 pandemic during
the Reporting Period.

Finance Costs

Our finance costs decreased by 22.1% from RMB303.5 million for
the six months ended June 30, 2021 to RMB236.5 million for the
corresponding period in 2022, primarily due to the decrease in interests
of lease liabilities corresponding to the decrease in the number of
restaurants following the implementation of the “Woodpecker” Plan
and the decrease of interests of bank borrowings as a result of the
repayment of bank borrowings.

Income Tax Expense

Our income tax expense decreased by 21.3% from RMB198.4 million
for the six months ended June 30, 2021 to RMB156.2 million for the
corresponding period in 2022, primarily due to the losses during the
Reporting Period.
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(Loss) profit for the Period

As a result of the foregoing, our (loss) profit for the period decreased by
376.9% from RMB96.5 million of profit for the six months ended June
30, 2021 to RMB267.3 million of loss for the corresponding period in
2022.

Capital Liquidity and Financial Resources

For the six months ended June 30, 2022, we primarily funded our
operations, expansion and capital expenditures through cash generated
from our operations, bank borrowings and other borrowing. We monitor
our cash flows and cash balance on a regular basis and strive to
maintain an optimum liquidity that can meet our working capital needs
while supporting continuing business expansion.

Cash and Cash Equivalents

Our principal uses of cash are for working capital to procure food
ingredients, consumables and equipment, and to renovate and
decorate our restaurants. Our cash and cash equivalents increased
from RMB5,766.8 million as of December 31, 2021 to RMB6,327.8
million as of June 30, 2022, mainly due to the net cash inflow generated
from our operations during the Reporting Period and the decrease in
capital expenditures as a result of slowdown in business expansion.

Right-of-use Assets

Under International Financial Reporting Standards 16 Leases (“IFRS
16”), we recognize right-of-use assets with respect to our property
leases. Our right-of-use assets are depreciated over the lease term or
the useful life of the underlying asset, whichever is shorter. As of June
30, 2022, we recognized right-of-use assets of RMB5,302.8 million.

Haidilao International Holding Ltd.
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Inventories

Our inventories mainly represented our condiment products and food
ingredients used in our restaurant operation. Our inventories decreased
from RMB1,456.2 million as of December 31, 2021 to RMB1,156.3
million as of June 30, 2022, primarily due to the decrease in the number
of restaurants as compared to the end of period in 2021 following the
implementation of the “Woodpecker” plan. Our inventory turnover days
for the year ended December 31, 2021 and the six months ended June
30, 2022 equaled the average of the beginning and ending inventories
for the year/period divided by raw materials and consumables used for
the same period and multiplied by 365 days/181 days and increased
from 26.5 days to 33.6 days, primarily due to the slowdown in the
consumption of our raw materials and consumables during the
Reporting Period as a result of the impact of the COVID-19 epidemic in
mainland China from March to May 2022.

Trade Receivables

The majority of our trade receivables were in connection with bills
settled through payment platforms such as Alipay or WeChat Pay.
Receivables from these payment platforms were normally settled within
a short period of time. Our trade receivables decreased from RMB367.7
million as of December 31, 2021 to RMB245.7 million as of June 30,
2022. The turnover days of trade receivables increased from 2.9 days
for the year ended December 31, 2021 to 3.3 days for the six months
ended June 30, 2022.

Trade Payables

Trade payables mainly represent the balances due to our independent
third party suppliers of food ingredients and consumables. Our trade
payables increased from RMB1,944.2 million as of December 31, 2021
to RMB2,113.7 million as of June 30, 2022. The turnover days of trade
payables increased from 35.8 days for the year ended December 31,
2021 to 52.1 days for the six months ended June 30, 2022.
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Bank Borrowings

As of June 30, 2022, we had bank borrowings of RMB2,931.6 million.
During the six months period ended June 30, 2022, the Group obtained
new bank loans amounting to RMB1,198.8 million and repaid bank
loans amounting to RMB2,060.8 million.

Other Borrowing

As of June 30, 2022, we had other borrowing of RMB51.0 million which
was secured by fixed assets of the Group.

Contingent Liabilities

As of June 30, 2022, we did not have any material contingent liabilities,
guarantees or any litigations or claims of material importance, pending
or threatened against any member of our Group that is likely to have
a material and adverse effect on our business, financial condition or
results of operations.

Charge of Assets

As of June 30, 2022, the Group charged fixed assets with a net book
value of RMB349.5 million and RMB130.4 million as securities for bank
borrowings and other borrowing, respectively.

As of June 30, 2022, the Group charged bank deposits of RMB19.9
million to banks to secure the rental payments to the lessors.

Debt-to-equity Ratio

As of June 30, 2022, the Group’s debt-to-equity ratio was 91.8%.

Note: Equals long-term bonds, bank borrowings and other borrowing divided
by total equity as of the same date and multiplied by 100%.

Haidilao International Holding Ltd.
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Foreign Exchange Risk and Hedging

The Group mainly operates in mainland China with most of the
transaction denominated and settled in RMB. However, the Group has
certain overseas operations and cash denominated in other currencies,
which is exposed to foreign currency exchange risks. The Group has
not hedged its foreign currency exchange risks, but will closely monitor
the exposure and will take measures when necessary to make sure the
foreign exchange risks are manageable.

Employees and Remuneration Policy

As of June 30, 2022, the Group had a total of 101,041 employees, of
which 93,047 employees were located in mainland China and Hong
Kong, Macau and Taiwan regions, and 7,994 employees were located
overseas. For the six months ended June 30, 2022, the Group has
incurred a total staff costs (including salaries, wages, allowance and
benefits) of RMB5,903.2 million.

Proposed Spin-off and Separate Listing of the Shares of Super Hi

The Company proposed to spin-off and separately list the shares
of Super Hi International Holding Ltd. (“Super Hi”), a subsidiary of
the Company, on the Main Board of the Stock Exchange by way of
introduction pursuant to Practice Note 15 to the Listing Rules (the
“Proposed Spin-off”), to be implemented by means of a distribution
(the “Distribution”) in specie by the Company of all the shares in
Super Hi to which the Company will be entitled immediately before the
completion of the Proposed-Spin-off, representing 90% of the total
number of shares of Super Hi to be in issue at that time to the relevant
shareholders of the Company.

Super Hi and its subsidiaries are principally engaged in the operation of
restaurant business outside mainland China, Hong Kong, Macau and
Taiwan regions. The Company considers that the Proposed Spin-off
is in the interests of the Group and the Shareholders taken as a whole
given, inter alia, the Proposed Spin-off will better position the business
of Super Hi and the remaining business of the Group for growth in their
respective geographic presences and deliver value enhancing benefits
in the long run under a separate standalone listing platform. The Stock
Exchange has confirmed that the Company may proceed with the
Proposed Spin-off.

On July 13, 2022, Super Hi submitted an application to the Stock
Exchange for the listing of, and permission to deal in, the shares of
Super Hi on the Main Board of the Stock Exchange.
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Pursuant to article 134 of the articles of association of the Company,
with the sanction of an ordinary resolution, the Company may declare
and pay dividend out of share premium account. Accordingly, on
August 22, 2022, Shareholders have approved the Distribution and
authorized the Directors to do all such act and things as they consider
necessary appropriate, desirable or expedient for the purposes of
approving, implementing and/or giving effect to the Distribution.

As the Listing is conditional upon, among other things, the approvals of
the Listing Committee of the Stock Exchange, the final decision of the
Board and the board of Super Hi, the market and other considerations,
the Proposed Spin-off may or may not occur. Shareholders and
other investors are reminded to exercise caution when dealing in the
securities of the Company.

For further details, please refer to the announcements of the Company
dated July 11, 2022, July 13, 2022, and August 22, 2022, and the
circular of the Company dated July 29, 2022.

Material Acquisitions and Disposals

The Company had no material acquisitions and disposals during the
Reporting Period.

No Material Changes

Saved as disclosed in this report, during the Reporting Period, there
were no material changes affecting the Group’s performance that
needs to be disclosed under Paragraphs 32 and 40(2) of Appendix 16
to the Listing Rules.

Future Plans for Material Investments

The Group will continue to extensively identify potential strategic
investment opportunities and seek to acquire potential high-quality
target businesses and assets that create synergies for the Group.

Haidilao International Holding Ltd.
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Going forward, our development initiatives mainly include:

° continue to enhance the Haidilao dining experience by further
improving our service, enhancing our product innovation
capabilities, strengthening the operating capacity of our
restaurants, and offering more value-added services and
community operation services to our guests;

° continue to invest in innovation and new technology, such as
further optimizing and developing our business management
system and intelligent restaurant technology; and

o strategically pursue acquisitions of high-quality assets to further
diversify our restaurant business patterns and guest base.
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As of June 30, 2022, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
or debentures of the Company or any of our associated corporations
(within the meaning of Part XV of the SFO), which were required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were
as follows:

(i) Interestin the Company

Name of Director/Chief Executive = Capacity/Nature of Interest

B BRTBARKEA G/ RHHE

B ZE2022F6HA30H ' AQAEERER
STHBAERAR AR EMEELE (E
ERESRERGIEXVER) BBRHD - 48
RO EEEZTEE () REZSRE
ERBIEXVEBETRE D HBENE AR QT
FEBZNEZRSAE (BRREESFR
HERAIN BRI EERGRAESR
WEZRAR)  R(O)RBEFEFRPERK
15 55 352 {5 1R E A B Fe A AR FT 18 B s R
MRERA A ; (c)IRBZELESFRIZAA
SARNTRBIINVERIREWT ¢

() REQTBEDS

Approximate

percentage of

shareholding in

Number of  the total issued
Ordinary Shares share capital (%)
ERTERA

PR AR AR

LERHA B (%)

Mr. Zhang Yong Mot 2and5) Founder of a discretionary trust
oR B R A e 2R0) RRETAA
Interest in a controlled corporation
SEEER
Interest of spouse
[ 3
Beneficiary of a trust
ERAZHEA
Beneficial owner
BREBA
Mr. Zhou Zhaocheng ™9 Interest of spouse
[ 2 St e FofBfEs
Beneficial owner
BRBEBA
Ms. Gao Jie Beneficial owner
) 3 BERBERAA
Ms. June Yang Lijuan "9 Beneficial owner
BAlfE L £ ) BRBERA
Beneficiary of a trust

FERXHA

Haidilao International Holding Ltd.

3,363,658,743 (L) 60.35 (L)

2,087,500 (L) 0.04 (L)

1,987,500 (L) 0.04 (1)

179,686,726 (L) 322 (1)



Approximate
percentage of
shareholding in

Number of  the total issued
Name of Director/Chief Executive ~ Capacity/Nature of Interest Ordinary Shares share capital (%)
ERTRRA
o BB 40 AR
BT/ BRITHASHES 5/ #iHE EERYE B2 (%)
Mr. Li Peng Beneficial owner
ZHEE ERBEEA 397,500 (L) 0.01 (1)
Ms. Yang Hua Beneficial owner
BEZL EXBEEA 840,000 (L) 0.02 (L)
Ms. Liu Linyitere4 Beneficial owner
B 2 £ ERBEA 839,072 (L) 0.02 (L)
Interest of spouse
[ 5
Mr. Li Yu Beneficial owner
E3T BEREEA 397,500 (L) 0.01 (1)
Ms. Song Qing Beneficial owner
REUL ERBEA 795,000 (L) 0.01 (L)
Mr. Yang Li Beneficial owner
BI%E ERBEEA 795,000 (L) 0.01 ()
(L) denotes a long position L KRERFE
Notes: Bzt -

(1)  Mr. Zhang Yong is the spouse of Ms. Shu Ping. Therefore, Mr.
Zhang Yong is deemed to be interested in the Shares in which Ms.

Shu Ping is interested under the SFO.

(2) ZY NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of ZY NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Apple Trust via UBS
Nominees Limited in its capacity as nominee for the trustee of the
Apple Trust. Apple Trust is a discretionary trust set up by Mr. Zhang
Yong as the settlor and protector on August 22, 2018 for the benefit
of himself, Ms. Shu Ping and their families. Mr. Zhang Yong (as the
founder of the Apple Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by ZY NP Ltd. under the

SFO.

1)

REAERFHELLHERB - B
b RIER R BERD - RE
EERBANE TRt HEEER
B EE LR o

ZY NP Ltd. A —FRREBEZL
HEAMARLMWNBREER D
T o ZY NP Ltd. N E A
UBS Trustees (B.V.l.) Limited A
Apple TrustfIZFTEAGMHEB
UBS Nominees Limited (LLEAE
HApple TrustEEREBAEMD)
2EHA o Apple Trust BIRE %
HUMERTARREANS A
BEAXE  FHzEtRERKN
F#ZHM2018F8 22 HR A &
T - REBFESREEHRA
REL4E (EBApple TrustHIAl
3 A) RUBS Trustees (B.V.l.)
Limited# 3 &M ZY NP Ltd. i
R RERER o
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SP NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of SP NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Rose Trust via UBS
Nominees Limited in its capacity as nominee for the trustee of the
Rose Trust. Rose Trust is a discretionary trust set up by Ms. Shu
Ping as the settlor and protector on August 22, 2018 for the benefit
of herself, Mr. Zhang Yong and their families. Ms. Shu Ping (as the
founder of the Rose Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by SP NP Ltd. under the
SFO.

Ms. June Yang Lijuan (formerly known as Yang Lijuan) (as the settlor
of the Ming Trust and the Ting Trust) and Credit Swiss Trust Limited
(as the trustee of the Ming Trust and the Ting Trust) are taken to be
interested in the Shares held by YLJ YIHAI LTD and Brilliant Ting
Limited under the SFO.

Ms. Liu Linyi is the spouse of Mr. Zhan Lei. Therefore, Ms. Liu Linyi
is deemed to be interested in the Shares in which Mr. Zhan Lei is
interested under the SFO.

NP United Holding Ltd. is an investment holding company
incorporated in the BVI and is owned as to approximately 51.788%
by ZY NP Ltd. and approximately 16.074% by each of SP NP Ltd.,
SYH NP Ltd. and LHY NP Ltd., respectively. Therefore, Mr. Zhang
Yong, ZY NP Ltd. and UBS Trustees (B.V.l.) Limited are deemed
to be interested in the Shares in which NP United Holding Ltd is
interested under the SFO.

Mr. Zhou Zhaocheng is the spouse of Ms. Chen Ying. Therefore,
Mr. Zhou Zhaocheng is deemed to be interested in the Shares in
which Ms. Chen Ying is interested in.
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(ii)

Interest in associated corporations RAEBEE R RS
Percentage of
Shareholding in
Name of Director/ the Associated
Chief Executive Name of Associated Corporation Capacity/Nature of Interest Corporation
L e
BT/ BRITBABESA BB AR B/ ERiEE HRADL
Mr. Zhang Yong "ete2 Fuhai Nete 7 Founder of a discretionary trust 60%
iR LA b=l 2RETEILA
Notes: Kt -

1)

Fuhai is held as to 40% by the Shanghai Xinpai and 60% by Yihai
(Shanghai) Food Co., Ltd., a wholly-owned subsidiary of Yihai, and
therefore is an associated corporation of the Company under the
SFO.

Yihai is held as of approximately 22.62% and 8.47% by ZYSP
YIHAI Ltd. and SP YIHAI Ltd., respectively. The entire share
capital of ZYSP YIHAI Ltd. and SP YIHAI Ltd. is wholly owned by
UBS Trustees (B.V.l.) Limited as the trustee of the ZYSP Trust, a
discretionary trust set up by Mr. Zhang Yong and Ms. Shu Ping
as the settlors and protectors on June 1, 2016 for the benefit of
themselves and their family, and the SP Trust, a discretionary trust
set up by Ms. Shu Ping as the settlor and protector on December
31, 2020 for the benefit of herself, Mr. Zhang Yong and their family,
respectively. Mr. Zhang Yong (as the founder of the ZYSP Trust
and a beneficiary of the SP Trust) is deemed to be interested in the
shares of Fuhai (Shanghai) Food Technology Co., Ltd. held by Yihai
(Shanghai) Food Co., Ltd. under the SFO.

1)

BEH EENRRESNEZEM
BAAESE (LS ERERAT
2AlEBE40% K% 60% @ EIt - R
BESRBEEM > AERARATN
TR EE -

FEZHZYSP YIHAI Ltd. &SP
YIHAI Ltd. 2 Bl35HE 822.62%
$%8.47% ° ZYSP YIHAI Ltd. &
SP YIHAI Ltd.F9 2 ZRAR A< UBS
Trustees (B.V.l.) Limited % B34
ZYSP Trust®SP TrustfZ A
B E2E%EE » ZYSP TrustA R
BAERSTHLTUMERETA
RREANBHBEBERER
BAFER2016F6 A1 BRI E
ST > TSP TrustB& e+
UBERTFARREANTGDSD
AAEEEE RELERFER
WRFZ R 2020F 12 831 B R AL
HEREET - REZSRPERK
5 REBEE (fEBZYSP Trust
KBS A RSP TrustfIZ 23 A) 3]
BEANEES (L8 ERERAT
FrENEE (L8 ERBEAER
DERHP P EERER ©
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Save as disclosed above, as of June 30, 2022, none of the
Directors or chief executives of the Company and their respective
associates has or is deemed to have any interests or short
positions in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which will be required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFO); or which will be required to
be recorded in the register to be kept by the Company pursuant
to Section 352 of the SFO, or which will be required, pursuant to
the Model Code, to be notified to the Company and the Stock
Exchange.
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As of June 30, 2022, the followings are the persons, other than the B ZE2022F 68308 ' BRAQATEEH
Directors or chief executives of the Company, who had interests H&ETHRAEN » THALTAERBRHA R
or short positions in the shares and underlying shares which would HEROTHEEREZSFZRBEMRMIE
be required to be notified to the Company and the Stock Exchange ~ XV&B5E2 K30 2BRMEBAE RN TR
under the provisions of Divisions 2 and 3 of Part XV of the SFO; or BRATNERIARBHIALT » HIRIEE
as recorded in the register of interests required to be kept by the EREEIFEHIEXVEBEIZ6IEAR AT A

Company pursuant to Section 336 of Part XV of the SFO:

FENESTMATHENESRAENA
+

Approximate
Number of Percentage of
Name of Shareholder Capacity/Nature of Interest Ordinary Shares  Shareholding (%)
BEE 28 St/ #iHE EERHA HMABRAEDL(%)
UBS Trustee (B.V.l.) Limited Metes .24 5and6) Trustee
UBS Trustee (B.V.l.) Limited #4724 5%6) ZiEA 4,132,095,271 (L) 7413 (L)
Ms. Shu Ping ftefes 1, 2and6) Founder of a discretionary trust
Hg + - 2m0) 2REFALA 3,363,658,743 (L) 60.35 (L)
Interest in a controlled corporation
ZEERR
Interest of spouse
[
Beneficiary of a trust
ERERHA
ZY NP Ltd Metes 7and § Beneficial owner
ZY NP Ltd#1%6) ERBEEA 2,950,709,229 (L) 52.94 (L)
Interest in a controlled corporation
SEEER
NP United Holding Ltd. Vo9 Beneficial owner
NP United Holding Ltd. 6/ ERERA 1,801,970,108 (L) 32.33 (L)
Ms. Hailey Leg Motes3 4and?) Founder of a discretionary trust
FigH g L s ax) RETAILA 772,411,528 (1) 13.86 (L)
Interest in a controlled corporation
TEEERR
Interest of Spouse
[
Mr. Sean Shi ftotes 3, 4andd) Founder of a discretionary trust
MK R o 4 (At 45) 2RERALA 772,411,528 (1) 13.86 (1)
Interest in a controlled corporation
SEEER
Interest of spouse
[
SYH NP Ltd. Mete4 Beneficial owner
SYH NP Ltd. &4 ERERA 434,462,014 (L) 7.79 ()
SP NP Ltd. Mere? Beneficial owner
SP NP Ltd. ##2) ERERA 410,962,014 (1) 737 (L)
LHY NP Ltd. o9 Beneficial owner
LHY NP Ltd. #:# ERBEEA 335,962,014 (1) 6.03 (L)

(L) denotes along position

L RKRERHFAE
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Notes:

—_
—
)

ZY NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of ZY NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Apple Trust via UBS Nominees
Limited in its capacity as nominee for the trustee of the Apple Trust. Apple
Trust is a discretionary trust set up by Mr. Zhang Yong as the settlor and
protector on August 22, 2018 for the benefit of himself, Ms. Shu Ping and
their families. Mr. Zhang Yong (as the founder of the Apple Trust) and
UBS Trustees (B.V.l.) Limited are taken to be interested in the Shares held
by ZY NP Ltd. under the SFO.

SP NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of SP NP Ltd. is wholly owned by UBS Trustees
(B.V.L) Limited as the trustee of the Rose Trust via UBS Nominees Limited
in its capacity as nominee for the trustee of the Rose Trust. Rose Trust is
a discretionary trust set up by Ms. Shu Ping as the settlor and protector
on August 22, 2018 for the benefit of herself, Mr. Zhang Yong and their
families. Ms. Shu Ping (as the founder of the Rose Trust) and UBS
Trustees (B.V.l.) Limited are taken to be interested in the Shares held by
SP NP Ltd. under the SFO.

Ms. Hailey Lee is the spouse of Mr. Sean Shi. Therefore, Ms. Hailey Lee is
deemed to be interested in the Shares in which Mr. Sean Shi is interested
and Mr. Sean Shi is deemed to be interested in the Shares in which Ms.
Hailey Lee is interested under the SFO.

SYH NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of SYH NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust via UBS Nominees
Limited in its capacity as nominee for the trustee of the Cheerful Trust.
Cheerful Trust is a discretionary trust set up by Mr. Sean Shi and Ms.
Hailey Lee as the settlors and protectors on August 22, 2018 for their own
benefit and the benefit of their families. Mr. Sean Shi and Ms. Hailey Lee (as
the founders of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by SYH NP Ltd. under the SFO.
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(5) LHY NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of LHY NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust via UBS Nominees
Limited in its capacity as nominee of the Cheerful Trust. Cheerful Trust
is a discretionary trust set up by Mr. Sean Shi and Ms. Hailey Lee as the
settlors and protectors on August 22, 2018 for their own benefit and the
benefit of their families. Mr. Sean Shi and Ms. Hailey Lee (as the founders
of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are taken to be
interested in the Shares held by LHY NP Ltd. under the SFO.

(6) NP United Holding Ltd. is an investment holding company incorporated
in the BVI and is owned as to approximately 51.778% by ZY NP Ltd.
and 16.074% by each of SP NP Ltd., SYH NP Ltd. and LHY NP Ltd.,
respectively. Therefore, Mr. Zhang Yong, ZY NP Ltd. and UBS Trustees
(B.V.l.) Limited are deemed to be interested in the Shares in which NP
United Holding Ltd. is interested under the SFO.

Save as disclosed above, as of June 30, 2022, the Directors and the
chief executives of the Company are not aware of any other person
(other than the Directors or chief executives of the Company) who had
an interest or short position in the shares or underlying shares of the
Company which would be required to be notified to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO; or as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

Save as disclosed in the section headed “Directors and Chief
Executives’ Interests and Short Positions in Shares, Underlying Shares
and Debentures” above, at no time during the six months ended June
30, 2022 was the Company or any of its subsidiaries, a party to any
arrangement that would enable the Directors to acquire benefits by
means of acquisition of the shares in, or debentures of, the Company
or any other body corporate, and none of the Directors or any of their
spouses or children under the age of 18 were granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate or had exercised any such right.

Neither the Company nor any members of the Group purchased, sold
or redeemed any of the Company’s shares during the six months
ended 30 June 2022.

(5) LHY NP Ltd. B—RREBELEHEH
MR WIREZERAE o LHY NP Ltd.
f 2R A A UBS Trustees (B.V.1.)
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The Company has adopted the Model Code. The Company had made
detailed enquiries to all the Directors and the Directors have confirmed
that they have complied with the Model Code during the six months
ended June 30, 2022.

The Company’s employees, who are likely to be in possession of inside
information of the Company, have also complied with the Model Code
for securities transactions. No incident of non-compliance of the Model
Code by the Company’s employees was noted by the Company during
the six months ended June 30, 2022.

The Company had adopted and applied the principles and code
provisions as set out in the Corporate Governance Code contained in
Appendix 14 to the Listing Rules. During the six months ended June 30,
2022, the Company has complied with the mandatory code provisions
in the Corporate Governance Code.

Pursuant to Rule 13.51B of the Listing Rules, the changes in the
information of the Directors during the Reporting Period are set out
below:

On March 1, 2022, (1) Mr. Zhang Yong resigned as the chief executive
officer of the Company; (2) Ms. June Yang Lijuan, the then deputy
chief executive officer and chief operating officer of the Company, was
redesignated as the chief executive officer of the Company; (3) Mr. Li
Yu was appointed as the chief operating officer (Mainland China) of
the Company; and (4) Mr. Wang Jinping was appointed as the chief
operating officer (Hong Kong, Macau, Taiwan regions and overseas)
of the Company. For further details of the changes, please refer to the
announcement of the Company dated March 1, 2022.

Mr. Zhou Zhaocheng, our executive Director, ceased to hold positions
in the following subsidiaries of the Group: Sichuan Jinhai Enterprise
Management Consulting Co., Ltd., Sichuan Menghai Enterprise
Management Consulting Co., Ltd., Xinpai (Shanghai) Catering
Management Co., Ltd. and Sichuan Xinpai Catering Management Co.,
Ltd. He was appointed as a director of Super Hi, a subsidiary of the
Group on May 6, 2022.
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Mr. Li Peng, our executive Director, was appointed as a director of
Shanghai Shuhai Catering Management Co., Ltd. and Shanghai Hanhai
Catering Management Co., Ltd. and as a supervisor of Sichuan Haixi
Catering Management Co., Ltd., each of which is a subsidiary of the
Group.

Ms. Liu Linyi, our executive Director, ceased to be the director of
HAIDILAO CATERING (U.S.A.) INC, a subsidiary of the Group.

Mr. Li Yu, our executive Director, ceased to hold positions in the
following subsidiaries of the Group: SINGAPORE SUPER HI DINING
PTE. LTD., HAIDILAO RESTAURANT GROUP INC, HAIDILAO HOT POT
DALY CITY INC and HAIDILAO HOT POT SAN DIEGO INC. He was
appointed as the directors of the following subsidiaries of the Group:
HAIDILAO KOREA CO., LTD., Hiseries Korea Co., Ltd., HAIDILAO
JAPAN CO, LTD and Superhi JAPAN CO.LTD.

Dr. Chua Sin Bin, our independent non-executive Director, was
elected as a fellow to the International Academy of Food Science and
Technology in February 2022.

Mr. Hee Theng Fong, our independent non-executive director, ceased
to be an independent director of Zheneng Jinjiang Environment
Holdings Co., Ltd. (BWM.SGX) from April 2022. He has served as an
independent non-executive director of Green Link Digital Bank Pte. Ltd.
since January 2022.

Mr. Qi Daging, our independent non-executive director, ceased to be
an independent non-executive director of Jutal Offshore Oil Services
Limited (3303.HKEX) from April 2022.

Dr. Ma Weihua, our independent non-executive director, has served as
an independent non-executive director of China Gas Holdings Limited
(0384.HKEX) since February 2022.

Save as disclosed in this interim report, the Directors confirm that no
information is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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The Audit Committee of the Company consists of three Directors,
namely, the independent non-executive Directors Mr. Qi Daging, Mr.
Hee Theng Fong and Dr. Chua Sin Bin. The chairman of the Audit
Committee is Mr. Qi Daqging, who holds the appropriate professional
qualifications as required under Rules 3.10(2) and 3.21 of the Listing
Rules.

The financial information for the six months ended June 30, 2022 set
out in the interim results announcement and this report is unaudited
but has been reviewed by the Company’s external auditor, Deloitte
Touche Tohmatsu, in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Hong Kong
Institute of Certified Public Accountants and by the Audit Committee.
The Audit Committee has reviewed this report and was satisfied that
the Company’s unaudited financial information contained in this report
was prepared in accordance with applicable accounting standards.

The Audit Committee has considered and reviewed the accounting
principles and practices adopted by the Group, and discussed with
the management matters concerning financial reporting, including
the review of the Group’s unaudited condensed consolidated interim
financial results for the six months ended June 30, 2022. The Audit
Committee is of the view that the interim financial results for the six
months ended June 30, 2022 have complied with relevant accounting
standards, rules and regulations, and have been officially and properly
disclosed.

The Board does not recommend the payment of interim dividends for
the six months ended June 30, 2022 to the shareholders.

As of June 30, 2022, the Company did not have any share option
scheme which was required to be disclosed.

A share award scheme (the “Share Award Scheme”) has been
adopted by the Company on October 8, 2019 and amended on May
20, 2021. The purpose of the Share Award Scheme is to recognize
the contributions by any individual, being an employee, a director,
a consultant or an adviser of any member of the Group in order to
incentivize them to remain with the Group or to provide consulting
services to the Group, and to motivate them to strive for the future
development and expansion of the Group. The Share Award Scheme
will initially be valid and effective for a period of ten (10) years
commencing on the adoption date. Please refer to the announcements
of the Company dated October 8, 2019 and May 20, 2021 for details.

Haidilao International Holding Ltd.

KATBITZEGH=ZREEAN - B
BIKPTESERELE  FEF
SEUREFRESE - BFFZEEEME
EAERELAE  HIEBLWHRAE
310 RI2VFETHENEEEXSE
*%o

PHIEBENERABREIIEZ2022F
6 30 H LA E B WK ER B REHEZ
BEBRARATINELEENES B EMR S
S ITREE ST ASEHNE
BEMEDE2410E[HEENBLZ
HEE TP M EBEER I RETEE
SEM B ZESCEMARERD
EMAREFTEHARND B AREEZPEE
RRBERNETENRER -

B ZEgCZEREMAREEEM
WEFRAIRES  YECHEERBHR
ERUKRESE  BESHAEEE
£2022%6 A30 R 1L~ fE B IR EEZX
BRGRERHMEEE c BHEEER
BB ZE2022F6 308 1A B #HHEf
B EECETHESTEE RAK
B[ WEERETEERE -

EEENEEMEE2022F6H30H 1k
ANE B B RRIRSHHEIRE o

HZE2022%F6830H » &AW EEM
BEFIRBENBRETE -

AT EHR2019F10 A8 BRI 17 58
Bhat &l ([Rx 2@ st 8 ]) 2021 %5
B20B1&:T &8l - RO RBFEER
REAEHEROA L ATAEKEEREMA
REATMNET =% - BRENEHAE
B UEBREEEAER  REAE
EREZARE  URBEBEEH IR
REBMPRRERRIER - ROEBT
EI L B RN B ST (10 EHEE
BEREM - BBEFEESBAALATAH
B2019F10 A8 H K2021F5H820HK

Do



Pursuant to the scheme, and the award shares will be satisfied by
(i) existing Shares to be acquired by the trustee on the market, and/
or (i) new Shares to be allotted and issued to the trustee. The total
number of the award shares underlying all grants made pursuant to the
scheme shall not exceed five percent (5%) of the issued share capital
of the Company as at the adoption date. On May 20, 2021, the Board
approved the grant of 159,000,000 Shares to the grantees, of which (j)
143,100,000 Shares are granted to over 1,500 employees and several
consultants of the Company (who to the knowledge of the Directors
are not connected persons of the Company) and were satisfied by
the issue and allotment of new Shares to the trustee pursuant to the
2020 general mandate; and (ii) 15,900,000 Shares are proposed to
be granted to 17 directors and chief executives of the Company and
its subsidiaries and were satisfied by the issue and allotment of new
Shares to the trustee pursuant to the specific mandate approved by the
independent shareholders in the shareholders’ meeting of the Company
on June 11, 2021. Please refer to the announcement of the Company
dated May 20, 2021 and the circular of the Company dated May 21,
2021 for details.

Use of Proceeds from the Global Offering

The Company’s shares were listed on the Stock Exchange on
September 26, 2018. The net proceeds from the Global Offering
amounted to approximately HK$7,299.3 million. For the six months
ended June 30, 2022, the net proceeds have been applied in the
manner as set out in the section headed “Future Plans and Use of
Proceeds” of the Prospectus. As of June 30, 2022, the Company
cumulatively used HK$6,466.5 million, accounting for approximately
88.6% of the proceeds from the Global Offering. The Company expects
to utilize the balance of net proceeds of approximately HK$832.8
million in the coming three to five years.
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As of June 30, 2022

B Z20224%6 A30H
Net Utilized Unutilized
Percentage proceeds amount amount
BA HENERER BHEE ADRALE
%  HK$milion HK$milion  HKS$ million
% BRET BEHER BE#ER
For expansion plan EiRsTE 60.0 4,379.5 4,379.5 =
For development and implementation of ~ B%% K& 5 I #7 5 4l
new technology 20.0 1,459.9 627.1 832.8
For the repayment of loan facility and BEENRERGERE
credit facility 15.0 1,094.9 1,094.9 -
For working capital and general EEESR-—REERR
corporate purposes 365.0 365.0 -
Total B 100.0 7,299.3 6,466.5 832.8
Use of Proceeds from the Placing ERBFERR

The placing of existing shares and top-up subscription of new shares
pursuant to the share placing and subscription agreement dated
November 12, 2021 was completed on November 22, 2021 (the
“2021 Placing”). The net proceeds raised from the 2021 Placing were
approximately HK$2,337.01 million. As of June 30, 2022, the Company
has not utilised any of the proceeds from the 2021 Placing.

The Company intends to use the net proceeds for the following
purposes as previously disclosed in the Company’s announcements
relating to the 2021 Placing: (i) an amount of approximately HK$701.10
million, representing approximately 30.0% of the net proceeds for
enhancing supply chain management and product development
capability; (ii) an amount of approximately HK$701.10 million,
representing approximately 30.0% of the net proceeds for the
repayment of credit facilities; and (iii) an amount of approximately
HK$934.80 million, representing approximately 40.0% of the net
proceeds for working capital and general corporate purpose of the
Group. To the extent that the net proceeds are not immediately
required for the above purposes, we may hold such funds in short-
term deposits or purchase short-term wealth management products as
long as it is deemed to be in the best interests of the Company.

Haidilao International Holding Ltd.
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There was no change in the intended use of net proceeds as previously
disclosed, and the Company will gradually utilize the residual amount of
the net proceeds in accordance with such intended purposes within the
upcoming three to five years. This expected timeline is based on the best
estimation of future market conditions and business operations made
by the Company, and remains subject to change based on current and
future development of market conditions and actual business needs.

Save as disclosed in this interim report, the Directors are not aware
of any significant event requiring disclosure that has taken place
subsequent to June 30, 2022 and up to the date of this interim report.

By order of the Board
Zhang Yong

Chairman of the Board

Hong Kong, August 30, 2022
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Deloitte

TO THE BOARD OF DIRECTORS OF HAIDILAO INTERNATIONAL
HOLDING LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
Haidilao International Holding Ltd. (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 42 to 84,
which comprise the condensed consolidated statement of financial
position as of June 30, 2022 and the related condensed consolidated
statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”) issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with I1AS
34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Haidilao International Holding Ltd.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 30, 2022
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For the six months ended June 30, 2022

BZE2022F6 A30H LLAfEA
For the six months
ended June 30,
#HZ6A30H1L~EA
2022 2021
20224 20214
Notes RMB’000 RMB’000
g ARBTT ARETT
(Unaudited) (Unaudited)
(REEZ) (RECER)
Revenue A 3 16,764,134 20,094,369
Other income HA A 4 208,327 194,534
Raw materials and consumables used R 5 FERRA (7,043,479) (8,502,381)
Staff costs STMA (5,903,160)  (7,161,739)
Property rentals and related expenses YEHEEREERAX (205,951) (198,550)
Utilities expenses KEREZ (560,319) (693,069)
Depreciation and amortization ENEE (1,914,674) (2,169,144)
Travelling and communication expenses ERRBFAAX (96,301) (118,693)
Other expenses Hibpx 5 (811,137) (801,006)
Share of profits of associates FEfREEE N T RE 33,196 44,394
Share of loss of a joint venture EBheEtEEsE (6,559) (4,831)
Other gains and losses Hth = R &8 6 (338,646) (85,446)
Finance costs B R AR 7 (236,525) (303,517)
(Loss) profit before tax FREiaET (B548) FIE (111,094) 294,921
Income tax expense gt X 8 (156,171) (198,413)
(Loss) profit for the period (&) #IiE 9 (267,265) 96,508
Other comprehensive (expense) income Hiem (X)) W&
ltem that may be reclassified HEFREMIER
subsequently to profit or loss: HEEIEE
Exchange difference arising on REBMEBREE
translation of foreign operations EHER (2,387) 5,022
Total comprehensive (expense) income Hwdm (BX) s
for the period EE (269,652) 101,530
(Loss) profit for the period attributable to: BUF AT FE(LHEAR
(B518) FE -
Owners of the Company RARHEBA (266,258) 94,529
Non-controlling interests IR RS (1,007) 1,979
(267,265) 96,508

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

For the six months
ended June 30,
B Z6A30HILEAEA

2022 2021

20224 20214

Notes RMB’000 RMB’000
By £ ARETR ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEX)

Total comprehensive (expense) income T ATEAZE (BX)
attributable to: WS4 %E

Owners of the Company FINNETE 2= DN (268,645) 99,551

Non-controlling interests IR R (1,007) 1,979
(269,652) 101,530

(LOSS) EARNINGS PER SHARE B (BHE) &R

Basic (RMB) AR (ARBT) 11 (0.05) 0.02

Diluted (RMB) #wE(ARET) 11 (0.05) 0.02
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As at June 30, 2022

M2022F6A30H
As at As at
June 30, December 31,
2022 2021
20224 20214
6 A30H 12831H
Notes RMB’000 RMB’000
FiEE ARTF T ARETT
(Unaudited) (Audited)
(REEZ) (1REZ)
Non-current Assets ERBEE
Property, plant and equipment M BERRE 12 7,998,553 9,315,090
Right-of-use assets EREEE 12 5,302,840 5,819,320
Gooduwill (G 84,845 84,845
Other intangible assets Hin\ &= 126,828 132,433
Interests in associates REE N BNIRE 361,125 327,929
Interest in a joint venture R—EEETENKRE 17,344 22,937
Financial assets at fair value through BARETTABRN
profit or loss EREE 15 12,729 12,092
Deferred tax assets B IEEE 13 535,548 526,296
Other financial assets HitertERE - 3,188
Rental deposits HE®RS 327,882 366,795
Security deposits for other borrowing HERWRES 5,060 5,060
14,772,754 16,615,985
Current Assets MEEE
Inventories FE 1,156,338 1,456,237
Trade and other receivables and ESNREMERRER
prepayments FEARTRIE 14 2,627,775 3,135,462
Amounts due from related parties FE YR B B 5 TR IE 23 339,317 287,100
Financial assets at fair value through RAREFAEEN
profit or loss EREE 15 946,001 672,895
Other financial assets HitemEE 24,196 27,056
Rental deposits HEZe 30,171 -
Pledged bank deposits SIEPRITER 19,926 21,717
Bank balances and cash RITHEBRRRS 6,368,114 5,805,035
11,511,838 11,405,502
Current Liabilities B N=Ni
Trade payables g 2 EARIE 16 2,113,693 1,944,156
Other payables HAth A FRIE 17 1,384,136 1,752,832
Amounts due to related parties FERERE 5 7R 08 23 106,489 385,564
Long term bonds REES 18 45,848 47,533
Dividend payable FERRE 3,805 3,805
Tax payable FETRE 21,523 103,308
Lease liabilities HEas 1,146,320 1,202,499
Bank borrowings IRITIERK 19 2,706,811 3,560,283
Other borrowing HAb B 22,795 22,847
Contract liabilities =¥ )R 20 792,688 744,647
Provision BB 163,547 118,395
8,507,655 9,885,869

Haidilao International Holding Ltd.
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As at June 30, 2022

M2022F6H30H

As at As at

June 30, December 31,

2022 2021

20224 20214

6 A30H 12831H

Notes RMB’000 RMB’000

MIEE AR¥F T AR®ET T

(Unaudited) (Audited)

(REEZ) (B2

Net Current Assets RBEETHE 3,004,183 1,519,633

Total Assets less Current Liabilities HWEERTEARE 17,776,937 18,135,618
Non-current Liabilities ERBERE

Long term bonds REAES 18 4,002,858 3,796,228

Deferred tax liabilities EERIEEE 13 16,827 31,349

Lease liabilities HEEE 5,781,244 6,044,559

Bank borrowings RITER 19 224,828 221,158

Other borrowing H a5k 28,253 39,554

Provision B’ 63,954 74,145

10,117,964 10,206,993

Net Assets BEFH 7,658,973 7,928,625
Capital and Reserves BARREE

Share capital [i&N 183 183

Reserves e 7,645,732 7,914,377

Equity attributable to owners KARHEE AEEER

of the Company 7,645,915 7,914,560

Non-controlling interests FEIEIR R 13,058 14,065

Total Equity HER4aEE 7,658,973 7,928,625

The condensed consolidated financial statements on pages 42 to 84
were approved and authorized for issue by the Board of Directors on

August 30, 2022 and are signed on its behalf by:

Zhang Yong
RE
DIRECTOR
EE

EEECN2022F8A30BHER B
FIREHNE42F 4 EH 2 BE S BEIR
X IATIWATREESE:

Zhou Zhaocheng
BEJkEZE
DIRECTOR
EE
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

Attributable to owners of the Company

FATREAER
Shares
held under
share Non-
Share award Share Merger Translation  Statutory  Retained controlling
capital  scheme  premium reserve  reserve  resemve profits  Subtotal interests Total
RbEE
HEET
Rt HERb  RBEE  AHRE  AERE  ERRE BB it ERER @t
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETR ARETn AR¥Fn ARETT AREFR ARETR ARETn ARETn ARETR AREFR
As at January 1, 2022 #202%1R18
(audited) (BFH) 183 (8) 7,269,657 (6,645 (26,105 544348 133,127 7914560 14,065 7,928,625
Profitfor the period HRFE - - - - - - (66258  (266258) (1,007  (267,269)
Other comprehensive income 2 ElE - - - - (2,387) - - (2,387) - (2,387)
Total comprehensiveincome A2 ENELE
for the period - - - - (2,387) - (266258)  (268,645) (1,007)  (269,652)
As at June 30, 2022 #2022%6R307
(unaudited) ($82H) 183 (5) 7,269,657 (6,645) (28492 544348  (133,131) 7,045,915 13,058 7,658,973
As at January 1, 2021 #2021%1R18
(audited) (BZH7) 175 - 5443753 (6,645) (43982 536070 4302580 10,233,951 3307 10,237,258
Profitfor the period BAlE - - - - - - 94,529 94,529 1979 96,508
Other comprehensiveincome ~ Eft2 &l - - - - 5,022 - - 5,022 - 502
Total comprehensiveincome ~ HA2ENEEE
for the period - - - - 5022 - 94,529 99,551 1979 101,530
Acquisiton of a subsidiary WiE-BHEBLA - - - - - - - - 8,789 8,789
Dividends recognized as EARATNRE
distribution (Note 10) (KEH10) - - (781) - - - - (e781) - (781
As at June 30, 2021 #202156R308
(unaudited) (RBEH) 175 - 5350972 (6645  (38960) 538070  4397,100 10,240,721 14075 10,254,796

Haidilao International Holding Ltd.



FE%EH n -\éiﬁﬁﬁi

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

For the six months

ended June 30,
B Z6H30HLNEA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥FT ARET T
(Unaudited) (Unaudited)
(REEZ) (RESEZ)
Operating activities R
(Loss) profit before tax MRBiAT (E1E) FE (111,094) 294,921
Adjustments for: MUATEBELFAE :
Finance costs BAFE AR 236,525 303,517
Interest income FEUA (23,779) (18,082)
Share of profits of associates FEALEg A R RUE (33,196) (44,394)
Share of loss of a joint venture EiheEhEER 6,559 4,831
Depreciation of property, plant and equipment ~ ¥1% - ERRETE 1,420,057 1,593,093
Depreciation of right-of-use assets FRAEEERE 474,146 558,672
Amortization of other intangible assets Hit@mp Emgy 20,471 17,379
Impairment loss, net of reversal WEEE - HIREE
- property, plant and equipment - BERRE 165,693 33,416
- right-of-use assets —FREEE 55,426 24,129
— investment in associates - REEE QARNRE - 21,478
Loss on disposal of property, HEVX  MERZESSE
plant and equipment 65,241 4,850
Loss on termination of lease, net #®ILFEEEIEFERE 21,365 =
Net gain arising on financial assets RAREFABENESRERE
at fair value through profit or loss EENWERFE (13,433) (68,277)
Covid-19-related rent concessions FREMRREEEEESRR (16,635) (11,059)
Net foreign exchange loss B HEEFE 48,543 85,096
Operating cash flows before movements EEETEHAKERERE
in working capital 2,315,889 2,799,570
Decrease (increase) in inventories FERA (Em) 299,899 (42,293)
Decrease in trade and other receivables and S5 RHEMERRIER
prepayments FEFRIER A 428,896 1,369
(Increase) decrease in rental deposits HERS (3Bm) g (3,276) 35,544
(Increase) decrease in amounts due from PE LS Ea S 5 FRIE (8 0) w2
related parties (52,217) 9,436
Increase (decrease) in trade payables B S REAFRIEE I O 169,537 (160,522)
Decrease in notes payable B EERD - (23,982)
Decrease in other payables HibEAFER A (145,791) (78,349)
Increase in contract liabilities BHEEEM 48,041 84,927
Decrease in amounts due to related parties FE{3 R HE 5 FRIE R (279,075) (69,031)
Cash generated from operations REFBIEE 2,781,903 2,556,669
Income taxes paid 2T SR (188,281) (468,109)
Net cash from operating activities RESTE TSR & F5E 2,593,622 2,088,560

2022 Interim Report



F%- HH Il =| EE:%/)ILE

For the six months ended June 30, 2022
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For the six months

ended June 30,
B Z6H30HLNEA
2022 2021
20224 20214
RMB’000 RMB’000
ARBFT ARET T
(Unaudited) (Unaudited)
(REEEZ) (RESEZ)
Investing activities BERD
Interest received from bank deposits BIR1TERUEFI & 22,406 8,921
Purchase of financial assets at fair value BERAABEFABEN
through profit or loss ERMEE (1,217,161) (1,218,694)
Proceeds on disposals of financial assets HERAAEFABRN
at fair value through profit or loss TRIEENFSRIER 984,074 129,925
Purchase of financial assets at fair value BERAABEAHM
through other comprehensive income 2EHRENESRERE - (90,000)
Proceeds on disposals of financial assets HEZRAARBERAEM
at fair value through other comprehensive 2 H&ﬁ?&ﬂ’]ﬁ%ﬂiﬁ%ﬂ’ﬂ
income P8R - 739
Purchase of other financial assets ﬂ%ﬁﬂﬁ% mEE (23,929) (3,246)
Proceeds on disposals of other financial assets HEHMWERMEENFTSIIE 30,244 6,493
Interest received from other financial assets BHEMES/MEEWENFIE 774 1,576
Withdrawal of bank deposits with original REURZHEBEBE=EAN
maturity over three months IRITER - 194,775
Purchase of property, plant and equipment BEYX  BERKE (531,021) (3,201,787)
Proceeds on disposals of property, HEME - MEREE
plant and equipment P88 5,324 17,597
Payments for rental deposits HERESAR (13,247) (33,521)
Collection of rental deposits WEAEEZRS 14,502 2,417
Purchase of other intangible assets BEHMEREE (14,867) (14,563)
Withdrawal of pledged bank deposits BECBERRITER 2,483 1,593
Placement of pledged bank deposits EHEERRITER (261) (13)
Lease incentive received 2 RAERRE - 750
Net cash outflow on acquisition of a subsidiary Uz 88— R B 2 FIHY
RERHFH - (116,810)
Net cash used in investing activities RETEFTAREFE (740,679) (4,313,848)

Haidilao International Holding Ltd.
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For the six months

ended June 30,
B Z6H30HLNEA
2022 2021
20224 20214
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEEZ) (RESEZ)
Financing activities MEED
New bank borrowings raised HEERITEN 1,198,800 2,223,420
Repayments of bank borrowings BERITER (2,060,818) (2,414,153)
Repayments of other borrowing BEEMER (11,353) (11,301)
Proceeds from issuance of long term bonds BITRBESWAERE - 3,870,776
Repayments of leases liabilities HEHEE8E (446,373) (465,746)
Interest paid 2FE (84,262) (88,966)
Net cash (used in) from financing activities RESEE (FTA) FrS IR €95 (1,404,006) 3,114,030
Net increase in cash and cash equivalents HeRESEEYIEINELE 448,937 888,742
Cash and cash equivalents at beginning HURERESEEY
of the period 5,766,781 2,682,709
Effect of foreign exchange rate changes EXSENTE 112,127 (47,037)
Cash and cash equivalents at end HARREREASEEY
of the period 6,327,845 3,524,414
Represented by: 1
Bank balances and cash RITHEBRRES 6,368,114 3,566,405
Less: Bank deposits with original maturity W REERRERB=EA
over three months HERITERR 40,269 41,991
6,327,845 3,524,414
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GENERAL INFORMATION AND BASIS OF PREPARATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on July 14, 2015 under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands with the name of Newpai
International Investment Ltd.. Pursuant to a special resolution of
the Company dated March 14, 2018, the Company’s name was
changed to Haidilao International Holding Ltd.. The address of the
Company'’s registered office is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111 in Cayman Islands, and
the address of the principal place of business is 7th Floor, No. 1
Building, No. 398 Yard, Zhongdong Road, Dongxiaokou Town,
Changping District in Beijing, the People’s Republic of China
(“PRC”). The ultimate controlling parties are Mr. Zhang Yong and
his spouse, namely Ms. Shu Ping (collectively the “Controlling
Shareholders”).

The shares of the Company have been listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) with
effect from September 26, 2018.

The Company is an investment holding company. Its subsidiaries
are engaged in restaurants operation, delivery business, sales of
condiment products and food ingredients and others located in
the PRC and overseas.

Items included in the financial statements of each of the Group’s
entities are recorded using the currency of the primary economic
environment in which the entity operates (the “functional
currency”’). These condensed consolidated financial statements
are presented in Renminbi (“RMB”), which is also the functional
currency of the Company and its subsidiaries in mainland China.

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34
(“IAS 34”) “Interim Financial Reporting” issued by the International
Accounting Standards Board (“IASB”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Haidilao International Holding Ltd.
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to International Financial Reporting
Standards (“IFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended June 30, 2022 are the same
as those presented in the Group’s annual financial statements for
the year ended December 31, 2021.

Application of amendments to IFRSs

During the current interim period, the Group has applied the
following amendments to IFRSs issued by the IASB, for the
first time, which are mandatorily effective for the annual periods
beginning on or after January 1, 2022 for the preparation of the
Group’s Condensed Consolidated Financial Statements:

Amendments to IFRS 3

B PR B S R 5 R Al 52 3SR VISR
Amendments to IAS 16
BIFRETHERIE 1655 IEET
Amendments to IAS 37
B g T ERISE 375 IEET
Amendments to IFRSs

B PR B S R 5 ZE B V18 &

N ]

BERER — BHORAE

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in the Condensed Consolidated
Financial Statements.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA
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3.

REVENUE AND SEGMENT INFORMATION

During the six months ended June 30, 2022 and 2021, the
Group’s revenue which represents the amount received and
receivable from the restaurant operation, delivery business, sales
of condiment products and food ingredients and others, net of
discounts and sales related taxes, are as follows:

WA RS EE R

HZE2022F K202156 8308 1k
NER  REBHKRA (FBEEEXE
¥ ONEER  ARBEEMEE
LR EMERNT WK ERTRE -
ENRITINREEEETE) T -

For the six months

ended June 30,
HZ6H30HIEEA
2022 2021
20224 20214
RMB’000 RMB’000
ARETT ARET T
(Unaudited) (Unaudited)
(REEEZ) (RECER)
Restaurant operation BEEHTE 15,924,895 19,510,164
Delivery business INE S 475,583 345,655
Sales of condiment products and food FARMREMIEE
ingredients 350,986 210,275
Others Hitb 12,670 28,275
Total HEt 16,764,134 20,094,369

Information reported to Ms. June Yang Lijuan, who is identified
as the chief operating decision maker of the Company, in order
to allocate resources and to assess performance, focuses on
the operating results of the Group as a whole as the Group’s
resources are integrated and no discrete operating segment
financial information is reviewed. Accordingly, no operating
segment information is presented.

No revenue from individual customer contributes over 10% of

total revenue of the Group during the six months ended June 30,
2022 (six months ended June 30, 2021: Nil).

Haidilao International Holding Ltd.

R B EIR 2 B K A& G T e
BBz (WERARRAAETERE
BRARE)RENERNEIRRFRE
EFREESEYEBINKELE DB
MBEER AT HER - Bt - RS
PIEEE D ERE R

HZE2022F6 8308 1ENEA &
ERE FEAREB AR A ERB
B10% (B 2202156308 LN
‘A &) -



FBAAR S S AR Mot

For the six months ended June 30, 2022

EZE2022F6A30H LEA{EA
REVENUE AND SEGMENT INFORMATION (Cont’d) 3. WARSEER (A
The following table set forth the breakdown of the Group’s THREVNERARLE B AEEEZE
revenue during the six months ended June 30, 2022 and 2021, 2022F K 20216 A30H L~ 1E B
and the breakdown of the Group’s non-current assets as at June R A B4R K 7420226 A 30 B &
30, 2022 and December 31, 2021 based on location of operation: 2021 F 12 A31 A AEBEFREIHE
ERAER
Revenue Non-current assets (Note)
[N ERBNEE (M5
For the six months
ended June 30, As at
B Z6A30HLLEA "
June 30, December 31,
2022 2021
2022 2021 20225 20214
20224 20214 6 A30H 12H31H
RMB’000 RMB’000 RMB’000 RMB’000
AR®TT ARBF T AR®TT ARBT T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REEZ) (REER) (REEZ) (RREX)
Mainland China Pl ARE 14,684,545 18,774,066 10,675,224 12,276,902
Outside mainland China B AR BE BASN 2,079,589 1,320,303 3,216,311 3,425,652
Total st 16,764,134 20,094,369 13,891,535 15,702,554
Note: MIEE -
Non-current assets presented above excluded financial assets at fair NEZINERBEETERFERAAE
value through profit or loss (“FVTPL”), other financial assets, rental fPAERE (RAREANER] NER
deposits, security deposits for other borrowing and deferred tax assets. EE HttemEE  HE%e - Hib

BRNREEREEREEE °
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4. OTHER INCOME

4,

H g

For the six months

ended June 30,
B Z6HA30B1EEA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥FT ARET T
(Unaudited) (Unaudited)
(REEEZ) (RECER)
Interest income on: FEWA :
- bank deposits — RITER 18,141 8,154
— rental deposits - HEZS 5,371 8,478
— financial assets at fair value through —BAREFTARMEER
other comprehensive income mNEMEE - 739
- other financial assets - HittEmEE 267 711
23,779 18,082
Government grants (Note i) BB (B 75,932 85,057
Additional tax deduction (Note i) BEIEGTHIBR (FFEE) 65,221 37,678
Others Hith 43,395 53,717
208,327 194,534
Notes: MoaE

The amount represented the subsidies received from the PRC
government and other governments where the overseas operations
located in, for the Group’s business development. During the
current interim period, the Group recognized government grants of
RMB28,851,000 (six months ended June 30, 2021: RMB43,551,000)
in respect of Covid-19-related subsidies. There were no unfulfilled
conditions in the periods in which they were recognized.

The amount represented the additional input value added tax
deduction, pursuant to the announcement of the Ministry of
Finance, the State Administration of Taxation and the General
Administration of Customs of the PRC, which came into effect from
April 1, 2019 onwards.

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022
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5. OTHER EXPENSES 5. Hifx%

For the six months
ended June 30,
B Z6A30HILEAEA

2022 2021
20224 20214
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEZ) (REFEX)

Human resource and other consulting services A HERKHbEHABX

expenses 172,672 188,910
Storage expenses BREEX 159,476 169,516
Daily maintenance expenses HEHEERX 119,436 161,378
Bank charges IRITIRIEE 65,801 63,496
Business development expenses ERBREAX 60,594 60,077
Other administrative expenses (Note) HAuT B (fEE) 233,158 157,629

811,137 801,006
Note: Bt
Other administrative expenses mainly include expenses incurred on HtTBHHEX T EERFABE TS -
employee activities, commercial insurance, conference and other BERR  SEURHMMIEREEN
miscellaneous expenses. BAX o
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For the six months ended June 30, 2022

BZE2022F6 A30H LLAfEA
6. OTHER GAINS AND LOSSES 6. HitHERER
For the six months
ended June 30,
B Z6H30HLNEA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥FT ARET T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Impairment loss recognized in respect of: HERRERSE :
— property, plant and equipment (Note) — % BENEE
(B2 (165,603) (33,416)
- right-of-use assets (Note) — EREEE (M) (55,426) (24,129)
- investment in associates - REE ARNIRE - (21,478)
Loss on disposal of property, plant and HEVX  BERRESSE
equipment (Note) (Bff=E) (65,241) (4,850)
Loss on termination of leases, net (Note) K IFAEEEFEE (MisE) (21,365) =
Net foreign exchange loss & N8 F5E (48,543) (85,096)
Net gain arising on financial assets at FVTPL ~ #&RA A {ETABZNER
BEEEENREFH 13,433 68,277
Others Hith 4,189 15,246
(338,646) (85,446)
Note: it

Due to the decline in restaurant operating results of the Group as well as
the management’s strategic decision to close certain restaurants, both
permanently and temporarily, the Group incurred significant amounts of
net loss arising on disposal of property, plant and equipment, termination
of leases, and impairment loss on various assets during the current
interim period, which amounted to approximately RMB307,725,000 in
aggregate.

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022

EZE2022F6A30H LEA{EA
7. FINANCE COSTS 7. BHBRE
For the six months
ended June 30,
B Z6H30HL<EA
2022 2021
2022 20215
RMB’000 RMB’000
ARBET T AR®ET T
(Unaudited) (Unaudited)
(REEZ) (REERZ)
Interests on lease liabilities HESBRE 151,704 197,902
Interests on bank borrowings RITERFE 37,478 65,742
Interests on long term bonds REESFIE 44,701 36,874
Interests on other borrowing HiERFE 1,328 1,861
Interests charge on unwinding of discounts FERRAEIR A SR X 1,314 1,138
236,525 303,517
8. INCOME TAX EXPENSE 8. HEHEAX
For the six months
ended June 30,
B Z6H30B <A
2022 2021
2022 20215
RMB’000 RMB’000
AR#BET T AR®ET T
(Unaudited) (Unaudited)
(REEZ) (REERZ)
Current tax: BNERFIE -
— current period — ZRHAE]
- PRC Enterprise Income Tax (“EIT”) — PEERER
([EEmEH L 123,487 317,566
— other jurisdictions - H R AR 59,865 9,256
183,352 326,822
— (Over) under provision in prior period — BT HAR GREERME)
BETRE (3,344) 634
180,008 327,456
Deferred tax (Note 13) IEIERIR (MiEE13) (23,837) (129,043)
156,171 198,413
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

8.

INCOME TAX EXPENSE (Cont’d)

8. MRHHX(#E)

Under the Law of the EIT, withholding tax is imposed on RIBEGEFESHE > B2008F1A
dividends declared and paid to non-PRC resident in respect of 1 B 2Rk A E B 8 A B AT BR B Y A
profits earned by the PRC subsidiaries from January 1, 2008 HOEPEERAEIRRIRMSHIR
onwards. No deferred tax liability has been recognized in respect BEHRFENS - ARAKEREZES
of these differences because the Group is in a position to control M EENWRERRE  BZEE
the timing of the reversal of the temporary differences and it is BT EHEERRREER - &
probable that such differences will not reverse in the foreseeable W ZE = RREDIEENIASE -
future.

(LOSS) PROFIT FOR THE PERIOD

9. Him (BH) FIHE

The Group’s (loss) profit for the period has been arrived at after AEBEBR (BE) FBKLHR (51

charging (crediting):

A) U3

For the six months
ended June 30,
B Z6H30HIEEA

2022 2021
2022 20215
RMB’000 RMB’000
AR®TT AR®TT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Depreciation of property, plant and equipment #1% - BERREITE 1,420,057 1,593,093
Depreciation of right-of-use assets FREESERE 474,146 558,672
Amortization of other intangible assets Hib & = 20,471 17,379
Total depreciation and amortization IENEEAE 1,914,674 2,169,144
Covid-19-related rent concessions (Note 12) ¥ Bl X EEHEHESEHE
(HE12) (16,635) (11,059)
Property rentals MEHRE
- office premises (short-term leases) - WAEYE (EHEE) 446 810
— restaurants (variable lease payments) (Note) — &R (A/#HE T (KEE) 34,184 27,167
34,630 27,977
Other rental related expenses HibfA S EEERX 187,956 170,573
Total property rentals and related expenses VIFHE SR BEREREMAX 205,951 198,550
Directors’ emoluments EEHN 12,765 13,602
Other staff costs: HMWETHA :
Salaries and other allowance e R HMERE 4,572,962 5,686,622
Employee welfare ETREA 590,766 801,253
Retirement benefit contribution RIRTERIMHRR 726,667 660,262
Total staff costs BT AE5E 5,903,160 7,161,739

Haidilao International Holding Ltd.



10.

(LOSS) PROFIT FOR THE PERIOD (Cont’o? 9.
Note:

The variable lease payments refer to the property rentals based on
pre-determined percentages of revenue less minimum rentals of the
respective leases.

DIVIDENDS 10.

FBAAR S S AR Mot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

Him (Bs18) FIE (&
BfEE

AEBEENRERBRENEEE
SAENMEASRAEEENREA
% o

For the six months
ended June 30,
HZ6H30HIEEA

2022 2021
20224 20214
RMB’000 RMB’000
AR®TT ARBTT
(Unaudited) (Unaudited)
(REEZ) (REERX)

Dividends recognized as distributions during ~ HiIAHERZ B TRAKRE
the period

- 92,781

On March 23, 2021, a final dividend of Hong Kong Dollar (“‘HKD”)
0.021 (equivalent to RMBO0.018) per share with a total amount of
HKD110,788,933 (equivalent to RMB92,781,300) was proposed
to shareholders for the year ended December 31, 2020 by the
Company out of share premium.

HA2021E3 8238 » AQTFIES
BERMDEE[mRREREZ2020
F12A31BLELFEENRERE
#BRR0.021B T ([#ExT]) (HE
NAR®O0.0187T) » REMHLEE
110,788,933 BT (HERARK
92,781,3007T) ©
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

11. (LOSS) EARNINGS PER SHARE

The calculation of the basic and diluted (loss) earnings per share
attributable to the owners of the Company is based on the

following data:

1. 8k (&18) 87

RABHEAAREBRES (FR)
BAREREE (BR) BRNIRE
T 8UERTE -

For the six months

ended June 30,
B Z6H30HLEEA
2022 2021
20224 20214
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEZ) (REEZ)
(Loss) earnings (B8 BR
(Loss) profit for the period attributable to RARHEE AEEHR
owners of the Company (B18) AE (266,258) 94,529
For the six months
ended June 30,
B Z6H30HL~NEA
2022 2021
2022 F 20214
’000 ’000
T B T
(Unaudited) (Unaudited)
(REEZ) (REESEZ)
Number of shares RHEE
Weighted average number of ordinary shares ~ FARESREZR (Fi8) &ZF)
for the purpose of basic (loss) earnings per STENEBRIMET I
share calculation 5,415,000 5,300,000

No diluted (loss) earnings per share for the six months ended June
30, 2022 and 2021 were calculated as there were no potential
ordinary shares in issue for the six months ended June 30, 2022

and 2021.

Haidilao International Holding Ltd.
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12. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-

USE ASSETS

During the current interim period, the Group purchased property,
plant and equipment amounting to RMB308,871,000 (six months
ended June 30, 2021: RMB3,082,789,000), consisting of leasehold
improvement, machinery, motor vehicles, furniture and fixtures
and construction in progress.

As at June 30, 2022, the Group has pledged transportation
equipments with net book value of approximately
RMB130,396,000 (December 31, 2021: RMB134,114,000) and
RMB349,489,000 (December 31, 2021: RMB341,493,000),
respectively, as collaterals for other borrowing and bank
borrowings. Further details of bank borrowings are set out in Note
19.

During the current interim period, the Group entered into several
new lease agreements for the use of restaurant operation and
office premises with lease terms ranging from 1 to 16 years. The
Group is required to make fixed payments with predetermined
annual incremental rental adjustments. On lease commencement,
the Group recognized right-of-use assets of RMB227,366,000
(six months ended June 30, 2021: RMB824,534,000) and lease
liabilities of RMB224,899,000 (six months ended June 30, 2021:
RMB813,817,000).

During the current interim period, lessors of the relevant
restaurants provided rent concessions that occurred as a direct
consequence of the Covid-19 pandemic to the Group through
monthly rent reductions ranging from 10% to 100% over 0.5 to
6 months (six months ended June 30, 2021: 10% to 100% of
monthly rents over 1 to 6 months).

12.

FBAAR S S AR Mot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

ME - BERREURERESE
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RAHHEIERE  AEEBEYE -
MERREARY308,871,0007T
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AR#3,082,789,0007t)  BIEH
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HEUREREIR

N2022FE 6300 ' A&EHE
THIEREEEFENAARY
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H: ARY134,114,0007T) R AR
#£349,489,0007T (2021412 A 31
B : AR%341,493,0007T) KIEH
REBEAEMERRBITERNE
R BEARITERE—DHBH
FAMIEE19 ©

RAFREERE » NEBRETH
HEWS  UENEBLSLERNEA
EMEIZ16FHIBNWFERE - &K
EEEETERANR  KRREEW
HeABCSEANTE - RHEEMRA
B AEERAFERAEEEARE
227,366,000t (i £2021F6 A30
HIERMER @ AR#¥824,534,000
) REEEEARE224,899,000
T (B ZE2021F6 830H L@
B : AR%813,817,0007T) °
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

12. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-
USE ASSETS (Cont’d)

These rent concessions occurred as a direct consequence of
Covid-19 pandemic and met of all of the conditions in IFRS
16.46B, and the Group applied the practical expedient not to
assess whether the changes constitute lease modifications.
During the current interim period, the effects on changes in lease
payments due to forgiveness or waiver by the lessors for the
relevant leases of RMB16,635,000 (six months ended 30 June
2021: RMB11,059,000) were recognized as negative variable
lease payments.

Impairment assessment

As a result of the changes in the current economic environment
related to the Covid-19 pandemic, the Group has experienced
negative conditions including suspension of business operation
and lukewarm customer consumptions which indicate that
the relevant property, plant and equipment and right-of-
use assets may be impaired. As at June 30, 2022, the Group
performed impairment testing and recognized impairment loss of
RMB165,693,000 and RMB55,426,000 related to property, plant
and equipment and right-of-use assets, respectively (six months
ended June 30, 2021: RMB33,416,000 and RMB24,129,000).

The Group estimates the recoverable amount of the several
cash generating units (“CGUs”) of restaurants to which the asset
belongs when it is not possible to estimate the recoverable
amount individually. The recoverable amounts of CGUs have been
determined based on value in use calculation. That calculation
uses cash flow projections based on financial budgets approved
by the management of the Group covering the remaining lease
periods with a before-tax discount rate ranging from 6.3% to
26.5% as at June 30, 2022 (June 30, 2021: 6.8% to 28.1%), which
varies for restaurants operating in different countries/regions.
Other key assumptions for the value in use calculations are
related to the estimation of cash inflows/outflows which included
revenue compound growth rate and average percentage of costs
and operating expenses of revenue for the forecast period, which
are based on the CGUSs’ past performance and the management’s
expectations for the market development.

Haidilao International Holding Ltd.

12.

ME - BERREURERESE
E (&)

EFEMARENEEREREEN
ZEHESRATEEBR Y BREE
AI2£16.46BE M FT B &4 » 8K
SEEARTERES AT has
BRAEREEEHR - RATHEH
B AREEASEEEEER
HE R ARM16,635,0007T (B ZE
202156 308 LE~EAR : AR
11,059,0007T) @ A EREE
VERARABTEEENK -

ARG

BN E A S 5 & R IE R &
ERENEL > AEEHERAFE
B BEEKEEEEREFHE
BTG RPEBEVE BEK
REURGFERAEEESERE KB
20226 H30H ' AEBETRME
BRI FEREY X - MEREZEN
REREEERBENRERBESD R
A ARM165,693,0007T % A RHE
55,426,0007T (B Z2021%6 A30
HiEREA © ARY33,416,0007T
R AE#24,129,0007T) ©

ARG E—BEENTKRE S
B AEEGHZEBEEMBERE
WETRESELEN((REELEE
i) AT EIS5E - MEELEN
MaE el REREFERAEBTE
BH - HR2022F6 5308  ZME:t
EFEAESARETEN  DERAEAE
EEEEMRBAIBBEEREC.INE
26.5% (202165300 : 6.8% =
28.1%) Z R H Tl 1E BRI B B
#iEE  BEZETREER HE
KEBBEBMANTR - EtFERAE
B ENTERRERERA AR
HHWEETER  ETBERKRES
18R ERNFER AR R AR UL
ERYWFEHIBE S  BREMETTD
ERBEELEVNBERBRE
BEHMSRRENTER -



13. DEFERRED TAX ASSETS/LIABILITIES

For the purpose of presentation in the condensed consolidated
statement of financial position, certain deferred tax assets and
liabilities have been offset. The following is the analysis of the

13.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

BEEHALEE A

REJBARSHBMRRER BT
ELEREEEREEC THEY - E
DT - B R

deferred tax balances for financial reporting purposes: 2

As at As at

June 30, December 31,

2022 2021

N20224F 20214

6 A30H 12A31H

RMB’000 RMB’000

AR®ETRT ARBT T

(Unaudited) (Audited)

(REEZ) (FERZ)

Deferred tax assets EIEFIEEE 535,548 526,296
Deferred tax liabilities BEERIEAE (16,827) (31,349)
518,721 494,947

The followings represent the major deferred tax assets and
liabilities recognized and movements thereon during the current

TRAERAPHHERBEDHBE
BREANTIEEERBREERER

and preceding interim periods: R HZE !
Changes in Right-of-
Customer Distributable use assets/
loyalty profits of Tax lease
scheme  subsidiaries losses liabilities Others Total
€8 WELAMW ERESE
Bowll  WUARME  HEBR /AELR Hftr @t
RMB’000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AREFR  AREFRT ARETR AREFR AR%TR ARETR
At January 1, 2021 (audited) W2021E151R (£5#H) 121,771 (11,850) 82,305 142,784 (2,965) 332,045
Credit to profit or loss (Note §) WEgF A (HEE8) 23,784 - 51,125 53,300 834 129,043
Acquisition of a subsidiary Wi -ZHEL R - - - 8 (7,865) (7,857)
Exchange adjustments EHHE - - - - (1) (1)
At June 30, 2021 (unaudited) R2021%6 8308 (KEEH) 145,555 (11850) 133430 196,092 (0.997) 453230
Credit (charge) to profit or loss RBESTA (31%) 6,353 11,850 (26,016) 29,270 20,390 41,847
Exchange adjustments iR - - (131) - 1 (130)
At December 31, 2021 (audited) #2021%5128311 (£E#) 151,908 - 107,283 225,362 10,394 494,947
Credit (charge) to profit or loss (Note 8)  RE&FTA (%) (HF8) 7,662 - 20,828 (34,085) 27,432 23,837
Exchange adjustments EiAg 4 - - 32 (99) (63)
At June 30, 2022 (unaudited) W2022E6 3308 (REEH) 159,574 - 130,111 191,309 37,727 518,721

2022 Interim Report



BAAR S M MR M ot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

13. DEFERRED TAX ASSETS/LIABILITIES (Cont’d) 13. BEEBEEE &f&(E)

As at June 30, 2022, the Group has unused tax losses of
RMB4,620,968,000 (December 31, 2021: RMB4,163,495,000)
available for offset against future profits. A deferred tax asset
of RMB130,111,000 (December 31, 2021: RMB107,283,000) in
respect of tax losses of RMB520,263,000 (December 31, 2021:
RMB429,132,000) has been recognized. No deferred tax asset
has been recognized in respect of the remaining tax losses of
RMB4,100,705,000 (December 31, 2021: RMB3,734,363,000)
due to the unpredictability of future profit streams. Included
in unrecognized tax losses are losses of RMB3,456,714,000
(December 31, 2021: RMB3,146,026,000) that will expire in 2022
to 2037 (December 31, 2021: 2022 to 2036). Other losses may be
carried forward indefinitely.

As at June 30, 2022, the Group has other deductible temporary
differences of RMB1,766,087,000 (December 31, 2021:
RMB1,731,232,000). No deferred tax asset has been recognized
in relation to such deductible temporary difference as it is not
probable that taxable profit will be available against which the
deductible temporary differences can be utilized.

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022

HZ2022F6 308 1L~ EA
14. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS 14. B RHEHMEWFIERBEMRIE
As at As at
June 30, December 31,
2022 2021
20224 20215
6 A30H 12H31H
RMB’000 RMB’000
AR#ETT ARET T
(Unaudited) (Audited)
(REEZ) (FREZ)
Trade receivables BB EWIE 245,730 367,668
Other receivables and prepayments: HiEEWR R IE R FEIFRIE ¢
Loans to employees (Note) HTFTETINER (ME) 16,340 16,879
Prepayment to suppliers O R TR R IE 848,577 887,339
Prepaid operating expenses FEEERAE 383,647 740,303
Input value-added tax recoverable AT Uk [B] 3 TE I A 866,215 868,192
Interest receivable R E 125 4,897
Others Hitb 267,141 250,184
Subtotal NEE 2,382,045 2,767,794
Total trade and other receivables and S REMERRERTENS
prepayments FIBHER 2,627,775 3,135,462
Note: MIETE -

Loans to employees are non-interest bearing and principally repayable
within 12 months. The amounts were secured by certain assets pledged
by the employees or guaranteed by other employees.

Majority of trade receivables are due from payment platforms and are
normally settled within 30 days. Trade receivables are aged within 30
days based on the date of rendering of services. There were no past due
trade receivables.

RTEINERBIFINEAETER2
BAREE - ZEREHE TKFNE
TEERHMBETRER -

REZBEZRPFARBEXINFE B
BARSORAEN - RIBFRHURBHA
H - BZRUGENREA30RRA © I
EEBHE S EUE
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

15. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT

15. ERREFANBRGENEMEE

OR LOSS
As at As at
June 30, December 31,
2022 2021
N20224 202145
6 A30H 12H31H
RMB’000 RMB’000
AR¥EFT ARETT
(Unaudited) (Audited)
(REBEH) (RRER)
Financial products issued by banks HIRTRITNESRER
(Note i) (BFEEi) 202,300 -
Unquoted equity shares (Note ii) mIRERES IR (M) 12,729 12,092
Private fund investments (Note iii) REESKRE (M) 743,701 658,190
Other investment HibigE - 14,705
Total HE 958,730 684,987
Analyzed as: paRiv I
Non-current JEENEA 12,729 12,092
Current BNHEA 946,001 672,895
958,730 684,987
Notes: it

As at June 30, 2022, the financial products issued by banks are
short-term investments denominated in RMB with no predetermined
or guaranteed return and are not principal protected. These
financial assets are with expected rates of return (not guaranteed),
depending on the market price of underlying financial instruments,
including listed shares, bonds, debentures and other financial
assets.

As at June 30, 2022, the investment in unquoted equity shares
represents the unquoted equity interests in a company incorporated
in Australia, in which the equity interest held by the Group is less
than 1%.

As at June 30, 2022, the private fund investments represent
investments in private equity investment funds initiated by asset
management corporations.

Haidilao International Holding Ltd.
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16.

17.

TRADE PAYABLES

Trade payables are non-interest bearing and the majority are with
a credit term of 30-60 days. An aged analysis of the Group’s trade
payables, as at the end of the reporting period, based on the

16.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

B SRR

ESRNRERTE  RSENE
EHITE30E60HK - RBREHR
ERBZAPNAEEE Z BN

invoice date, is as follows: EHHERERDMAOT -
As at As at
June 30, December 31,
2022 2021
N20224 20214
6 A30H 12A31H
RMB’000 RMB’000
ARBTT ARETT
(Unaudited) (Audited)
(REEEZ) (&%)
Within 60 days 60H A 2,113,254 1,871,703
61 to 180 days 61HZE180H 439 46,803
More than 181 days 181HEL L - 25,650
2,113,693 1,944,156

OTHER PAYABLES 17. Hith BT FIE

As at As at
June 30, December 31,
2022 2021
N20224F 20214
6 A30H 12A31H
RMB’000 RMB’000
AR®TT ARET T
(Unaudited) (Audited)
(REEEZ) (£RER)
Staff cost payable BT AFERFRIE 1,092,316 1,249,141
Other taxes payables H b E 18 217,225 175,857
Deposits from suppliers HEmZRE 12,301 11,792
Renovation fee payables EREEE 1,495 223,645
Interest payable FEFIR 524 1,279
Others Hith 60,275 91,118
1,384,136 1,752,832
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

18. LONG TERM BONDS 18.

The carrying amounts of long term bonds are repayable:

REES

REGEZARUTHREZENRE
H :

As at As at
June 30, December 31,
2022 2021
20224 20215
6 A30H 12H31H
RMB’000 RMB’000
AR®F T AR¥T T
(Unaudited) (Audited)
(REBEEZ) (FREZ)
Within one year —FR 45,848 47,533
Within a period of more than one year ARHEB-—FERBBRF
but not exceeding five years 4,002,858 3,796,228
4,048,706 3,843,761
Less: Amounts due within one year shown B IMERBIEBEZR
under current liabilities —FRBHNEEE 45,848 47,533
Amounts shown under non-current liabilities FEIEREBI BB SEE 4,002,858 3,796,228

Note:

On January 14, 2021, the Company issued long term bonds (“Bonds”) in
an aggregate principal amount of USD600 million which will mature on
January 14, 2026 with an interest rate of 2.15% per annum. The issue
price of the Bonds was 99.854% of the principal amount and the gross
proceeds, before deducting underwriting discounts and commissions and
other offering expenses, amounted to approximately USD599.1 million.

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022

BZE2022F6 A30HLAEA
19. BANK BORROWINGS 19. SRITER
As at As at
June 30, December 31,
2022 2021
n20224 20214
6 A30H 12A31H
RMB’000 RMB’000
ARKT T ARBT T
(Unaudited) (Audited)
(REEZ) (£E™)
Guaranteed and unsecured (Note) EIER K EIKIF (FIEE) 4,135 286,906
Unguaranteed and secured (Note) BIERRBRM () 248,704 242,641
Unguaranteed and unsecured ERERARERA 2,678,800 3,251,894
2,931,639 3,781,441
The carrying amounts of the above bank borrowings are FHRATERERUT HAREEZEN
repayable: BRMEE :
As at As at
June 30, December 31,
2022 2021
n20224 20214
6 A30H 12A31H
RMB’000 RMB’000
ARKT T ARBT T
(Unaudited) (Audited)
(REEZ) (£ER)
Within one year —FR 2,706,811 3,560,283
Within a period of more than one year REBE—FERNBBME
but not exceeding two years HHEAR A 28,550 26,952
Within a period of more than two years REBEBMFERBBASF
but not exceeding five years R ERRE R 196,278 194,206
2,931,639 3,781,441
Less: Amounts due within one year shown B IMERBEBER—FA
under current liabilities - Vgt 2,706,811 3,560,283
Amounts shown under non-current liabilities JEERBEENESE 224,828 221,158
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

19.

BANK BORROWINGS (Cont’d)

Notes:

As at June 30, 2022, bank borrowings of Japanese Yen (“JPY”)
84,154,000 (equivalent to approximately RMB4,135,000) are guaranteed
by 3R, the legal representative of Haidilao Japan Co., Ltd., which is a
subsidiary of the Company.

As at June 30, 2022, bank borrowings of USD37,057,000 (equivalent to
approximately RMB248,704,000) are secured by certain transportation
equipment of the Group and also guaranteed by the Company.

As at December 31, 2021, bank borrowings of USD45,000,000 (equivalent
to approximately RMB286,906,000), and HKD5,451,000 (equivalent to
approximately RMB4,457,000) are guaranteed by the Company.

As at December 31, 2021, bank borrowings of JPY89,158,000 (equivalent
to approximately RMB4,941,000) are guaranteed by 3&k#i, the legal
representative of Haidilao Japan Co., Ltd., which is a subsidiary of the
Company.

As at December 31, 2021, bank borrowings of USD38,057,000 (equivalent
to approximately RMB242,641,000) are secured by certain transportation
equipment of the Group and also guaranteed by the Company.

The exposure of the Group’s bank borrowings are as follows:

19.

RITEN (A
BfEE

72022F 6 8301 » £%84,154,000 H
(MTBED FHEERHYAR®E4,135,000
7T MRTERBARQIBNME QT
Haidilao Japan Co., Ltd. B3 ER KRR
REIRR ©

M2022%6830H © £%37,057,0003%
T (FERHYARHE248,704,0007T) KY
RITERHAAEBNE TERRBER
RIATSEARD TELER o

M2021F12 8318 » £%45,000,000
EZnx (HERYARM286,906,000
7t) §.5,451,00058 T (HHERNI AR
4,457,0007T) BYER1T A TR AR BI/EIE
R o

M2021%F12H31H » £#89,158,000
HE (HERHARYE4,941,0007T) Y
RATIE R B A Q B RIFT B 2 B Haidilao
Japan Co., Ltd.BEE R FTRMAEER o

A20215F12831H » £#38,057,000
Et (HERYARY242,641,0007T)
FERITERBEAEENE TERREE
BRI ARD BMEER -

AEESRTERABENRRBOT

As at As at

June 30, December 31,

2022 2021

20224 202145

6H30H 12A31H

RMB’000 RMB’000

AR¥TT ARBT T

(Unaudited) (Audited)

(RBE#%) (£EER)

Fixed-rate borrowings (Note i) EEER (FIEED 2,682,935 2,928,141
Variable-rate borrowings (Note ii) B (FEE) 248,704 853,300
2,931,639 3,781,441

Haidilao International Holding Ltd.



19. BANK BORROWINGS (Cont'd)

Notes:

As at June 30, 2022, fixed-rate borrowings of RMB2,678,800,000
carry interest at 1.27%-3.70% per annum.

As at June 30, 2022 and December 31, 2021, fixed-rate borrowings
of JPY84,154,000 (equivalent to approximately RMB4,135,000)
and JPY 89,158,000 (equivalent to approximately RMB4,941,000)
respectively carry interest at 2.00% per annum with interest free
in the first three years, as the support was provided by the local
government for the relief of Covid-19 pandemic.

As at December 31, 2021, fixed-rate borrowings of
RMB2,923,200,000 carry interest at 3.46%-3.85% per annum.

As at June 30, 2022, variable-rate borrowings of USD37,057,000
(equivalent to approximately RMB248,704,000) carry interest at
secured overnight financing rate (SOFR) plus 1.8% per annum,
while the interest rates are reset quarterly.

As at December 31, 2021, variable-rate borrowings of
RMB300,000,000 carry interest at Loan Prime Rate minus 3.8% per
annum, while the interest rates are reset quarterly.

As at December 31, 2021, variable-rate borrowings of
KRWS3,600,000,000 (equivalent to approximately RMB19,296,000)
carry interest at the final return rate of Korea 91 days certificate of
deposit plus 1% per annum.

As at December 31, 2021, variable-rate borrowings of
USD45,000,000 (equivalent to approximately RMB286,906,000)
carry interest at 3-Month London Interbank Offered Rate plus 0.8%-
1.8% per annum, while the interest rates are reset quarterly.

As at December 31, 2021, variable-rate borrowings of
HKD5,450,000 (equivalent to approximately RMB4,457,000) carry
interest at Hong Kong Interbank Offered Rate plus 2.0% per annum,
while the interest rates are reset monthly.

As at December 31, 2021, variable-rate borrowings of
USD38,057,000 (equivalent to approximately RMB242,641,000)
carry interest at 3-Month London Interbank Offered Rate plus 1.8%
per annum, while the interest rates are reset quarterly.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA
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For the six months ended June 30, 2022

BZE2022F6 A30H LLAfEA
20. CONTRACT LIABILITIES 20. GHIEE
As at As at
June 30, December 31,
2022 2021
R20224 20214
6 A30H 12A31H
RMB’000 RMB’000
AR®F ARBT T
(Unaudited) (Audited)
(REEZ) (£ER)
Customer loyalty scheme (Note) S8R THE (ME) 666,525 607,634
Prepaid cards and issued vouchers A EREBTRES 126,150 133,609
Advance from customers BEEBH 13 3,404
792,688 744,647
Note: FoaE
The estimated award credits which can be used in future purchases RBEHAREEESTTEEENMETE
and consumptions in the restaurants arising from the customer loyalty BES (BRUTARBEBYREE) 15
scheme at the end of the reporting period represents the transaction price PEREREBEBHNEINRZE -
allocated to unsatisfied performance obligation.
21. CAPITAL COMMITMENTS 21, BEXRRHE
As at June 30, 2022 and December 31, 2021, the Group had the AR2022F 6 B30H &2021F12 8
following capital commitments: 31 REEBEUTERE !
As at As at
June 30, December 31,
2022 2021
M20224 20214
6 A30H 12H31H
RMB’000 RMB’000
AR¥TT ARETT
(Unaudited) (Audited)
(REEEZ) (&)
Capital expenditure in respect of acquisition TUEME - BER
of property, plant and equipment HRECRTNERR
contracted for but not provided in ARG ISR E
the condensed consolidated financial BENERBEX
statements 131,440 242,056

Haidilao International Holding Ltd.



22. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorized (Levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

° Level 1 fair value measurements are based on quoted prices
(unadjusted) in active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

FBAAR S S AR Mot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

22, ERMIAMARERE

REENFIEHEEREREN
RO AREFE - TRIIRNAE
EEREEARE(RAERFEM
MEEDEREARE) WEFR
R R A EEREBEEEHABEN
IEREEMI BB ANDES
M(BE-—EE=ZR) -

o FE-RAAEFTEDERER
EEFEENERTSHNRE
(RAETAE) FrETT 25T &

o FEIRRIAEFEDNEREE
FRENTEE (NERL) K
B (ARERER) BEN
WABUBFTET 2518 - S
—RFBENRERN &

o FZRAAEFEDIERIE
ERABETSBIENEER
SERARE (FUBERAA
BB ML ESEFETRE
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL 22. GRTEMARERE (&

INSTRUMENTS (Cont’d)
Fair value hierarchy as at June 30, 2022 (Unaudited) R® 292 2F6A30R A RNEFTHR
(RS
Level 1 Level 2 Level 3 Total
£—4% -t BE=4 st
RMB’000 RMB’000 RMB’000 RMB’000
ARETT AR®TR AR®BTT AR®TT
Financial assets at FVTPL B REANEBEZEN
ERMEE
Private fund investments REEERE - - 743,701 743,701
Financial products issued by HIRITRITHY
banks ERIER - - 202,300 202,300
Unquoted equity shares HBIREERRMD - - 12,729 12,729
Total st - - 958,730 958,730
Fair value hierarchy as at December 31, 2021 (Audited) M2021FE 12831 HRARESES
(£RER)
Level 1 Level 2 Level 3 Total
E— =t E=1 et
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARETT ARETRT AR®TT
Financial assets at FVTPL R RESTANERR
SREE
Private fund investments REESKRE - = 658,190 658,190
Unquoted equity shares EREERRH - - 12,092 12,092
Other investment HibigE 14,705 = = 14,705
Total Bet 14,705 - 670,282 684,987

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

Fair value of the Group’s financial assets that are measured at

22, ERITEMARERE (&

REEEHEERARETENR

fair value on a recurring basis SEERMEENARE
Fairvalue  Valuation technique(s)
Financial assets Fair value hierarchy hierarchy  and key input(s) Significant unobservable input(s)
EHEE RTFIREHALE RREER  REAERRRGAYE EXTUBRRGNER
June 30,2022  December 31, 2021
20256308 2021%512331H
RMB’000 RMB’000
ARETR ARETR
(Unaudited) (Audited)
(REEH) (EF#)
Financial products issued 202,300 - Level3 Discounted cash flow: future Estimated return
by banks cash flows are estimated based
on estimated return.
MBTRTNERER E=4 ERBENE  ARBERERE  fHER
et mEE Tt o
Private fund investments 743,701 658,190  Level3 Asset based approach Net value of the underlying
investments, adjusted by
related fees.
MEELRE F=f BEARE RERERE  SHBERAZ o
Unquoted equity shares 12,729 12,02 Level3 Market approach Comparable companies and
liquidity risk discount
EREEERA =4 Mz TELBRAARTHE S RRAER
Other investment - 14,705  Level 1 Quoted bid prices in an active N/A
market for the underlying
investments
EfhRE £-R RRRETERT ZHEERE TER
Note: Bt

There was no transfer between level 1, level 2 and level 3 during the

current interim period.

RO BPEAE R FoREE=R

2R3 s o
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL 22. GRTEMARERE (&

INSTRUMENTS (Cont’d)
Fair value of the Group’s financial assets that are measured at BELEMEERAABITENSK
fair value on a recurring basis (Cont’d) SEEREENDIRE(E)
Reconciliation of Level 3 Measurements FE=AREHEK
The following table represents the reconciliation of Level 3 fair TRIBEZE2022F 22021568
value measurements throughout the six months ended June 30, 0B LEABAE=ZRAARBETEN
2022 and 2021: R -
Financial
Unquoted products Private
equity Loan issued by fund Other
shares  receivable banks investments  investment Total
BRE HRITELT hEES
ERRH ERES HEHER %E Hitiz & st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT AR¥TT AR¥TT AR#TT AR#TT ARETR
At January 1, 2021 R202151A81H
(Audited) (EEH) 12,375 - 4,000 - 74,624 90,099
Purchase BE - 90,000 278,363 940,331 - 1,308,694
Redemption BH - (739) - (129,925) - (130664)
Net gain Bl - 739 10,512 2,981 54,784 69,016
Exchange adjustments ERAR (123) - (640) (3,335) (609) (4,707
At June 30, 2021 R2021%6 8308
(Unaudited) (REEH) 12,252 90,000 292,235 810,052 128799 1333338
Financial
Unquoted products Private
equity issued by fund
shares banks investments Total
\mHE HERITEAT MEESE
Rz & RE & ®E Bat
RMB’000 RMB’000 RMB’000 RMB’000
AR®F AR®FT AR®FT ANE®ETT
At January 1, 2022 R2022F1 A1 H
(Audited) (#E32#%) 12,092 - 658,190 670,282
Purchase BE - 205,000 1,012,161 1,217,161
Redemption BE o] - (13,229) (970,845) (984,074)
Net gain T - 10,529 2,904 13,433
Exchange adjustments & X #8% 637 - 41,291 41,928
At June 30, 2022 20226 830H
(Unaudited) (REERZ) 12,729 202,300 743,701 958,730

Haidilao International Holding Ltd.



22. FAIR VALUE MEASUREMENTS OF FINANCIAL 22.
INSTRUMENTS (Cont’d)

23.

Fair value of the Group’s financial assets that are measured at

fair value on a recurring basis (Cont’d)

Reconciliation of Level 3 Measurements (Cont’d)

The total gains or losses for the period included an unrealized
gains of RMB2,904,000 relating to financial assets that are
measured at fair value as at June 30, 2022 (June 30, 2021:
RMB57,755,000). Such fair value gains or losses are included in
“other gains and losses”.

(A)

FBAAR S S AR Mot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

EMIBEMAREE (A

REKEMEERAAETENE
SEERMEENAAE(F)

FE=R B (E)

HRNIERAEBEEEN2022%6
B30BHRARBEFENESREER
BN A FREE2,904,0007T (2021
F#6H30H : AKR¥57,755,000
JT) e ZEAAREBRZEHEHN Hilk
wmREE] -

RELATED PARTY DISCLOSURES 23. FABAHE
Related party transactions A BHAIRS
During the six months ended June 30, 2022 and 2021, REZE2022F K% 2021%6 8
the Group has entered into the following transactions with 0B LREA - KEBEEEHE
related parties: BB AERTIRS :
Purchase of goods/services from related parties FEEEH B m R
For the six months
ended June 30,
B Z6H30HL~EA
Relationship Nature of transaction 2022 2021
R XH1HE 20224 20214
RMB’000 RMB’000
AR®ETT ARBT T
(Unaudited) (Unaudited)
(RBEZ) (REEZ)
Related companies controlled by Purchase of food ingredients 831,017 1,554,740
the Controlling Shareholders
22 IR IR R 22 Il O B B 1Y B BERM
Related companies controlled by Purchase of condiment 618,673 841,435
the Controlling Shareholders products and instant
hot pot products
22 B AR SR A I A9 BA HSE A B BEAKRRNRABER
Related companies controlled by Storage service 147,911 163,288

the Controlling Shareholders
2 IR AR SR AR R Y BA RS 2 F]

A IR
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

23. RELATED PARTY DISCLOSURES (Cont’d) 23.

(A) Related party transactions (Cont’d)

Purchase of goods/services from related parties (Cont’d)

BABk 5 (&)
(A BBEAEXRZ (&)

BEBEBLEL. R (&)

For the six months

ended June 30,
B Z6A30H LA~ EA
Relationship Nature of transaction 2022 2021
B & X518 20224 20214
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(RBEZ) (REEX)
Related companies controlled by Transportation services 87,672 109,132
the Controlling Shareholders
2R R SR I R BB B 8 B B R
An associate invested by the Group Purchase of instant hot pot 39,275 47,794
products
—BAEBERENEE QT BERNRABER
Related companies controlled by Human resource consulting 32,437 124,026
the Controlling Shareholders service
ERR R BB AT ANEREHARE
A joint venture invested by the Group  Purchase of property, plant 16,227 27,616
and equipment
—RBAKERENEGEDLE BEYE  BERRE
Associates invested by Purchase of software and 3,309 8,422
the Controlling Shareholders Software service
—EERRRRENEE QT BERH REBH RS
Related companies controlled by Management service 935 575
the Controlling Shareholders
ZERR RGBS AT EIER
A related company controlled by Property management 184 184
the Controlling Shareholders services
— 42 AR R BR 422 1 O R MEE IR
An associate invested by the Purchase of property, plant 57 1,106

Controlling Shareholders

—EERRRRENBHERT

and equipment

BEYE  BERRE

Haidilao International Holding Ltd.



23. RELATED PARTY DISCLOSURES (Cont’d)

(A)

Related party transactions (Cont’d)

Income from related parties

Relationship

(GRES

Nature of transaction

FBAAR S S AR Mot

For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

23. FAEEAIE (&)

(A)

Related companies controlled by
the Controlling Shareholders
2 AR AR SR A I A9 B HSE 2 B

Related company controlled by
the Controlling Shareholders
2 IR AR SR AR R A9 BE ESE 2 B

Related companies controlled by
the Controlling Shareholders
22 IR IR R 122 Il A9 B B A B

An associate invested by
the Controlling Shareholders
—EERRRIRENEE QT

Sales of devices
HERE
Logistics services
RERTS
Network services
Network services

AR

BEERXS (&
K E BT KA
For the six months
ended June 30,
B Z6H30HLEA
2022 2021
2022 20214
RMB’000 RMB’000
AR¥TT AREBT T
(Unaudited) (Unaudited)
(REEZ) (RECERZ)
676 307
440 134
1 126

The Group is licensed by Sichuan Haidilao Catering Co.,
Ltd., a company controlled by the Controlling Shareholders,
to use the trademark of “Haidilao (#/&#)” and the WeChat
public account named “FK# X #” on an exclusive and
royalty-free basis for a perpetual term.

The Group owns the proprietary rights to the formulas
of Haidilao Customized Products (the “Condiments
Formulae”) and licenses the Condiments Formulae to Yihai
International Holding Ltd. and its subsidiaries (companies
controlled by the Controlling Shareholders) and its
contracted manufacturers to use for production on a royalty-

free basis.

AEBENIISEEERR
MAERRE (ERRRZEFH
DA REXKAGEBREHN
BEE IBERMEITRR
RS AR ] -

FEEERBEBERE R
BG ([HAkmEER ] NAAE
B WEREEBIEEAERE
EHFUEBEKFEZERERA
8 - HIfEQE (ERRRE
FHOQE) REENEERRE
FRFRARmEFETEE °
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For the six months ended June 30, 2022

BZE20226F6 A30HLAEA
23. RELATED PARTY DISCLOSURES (Cont’q) 23. FAEAIE (&)
(B) Related party balances (B) PRAEER &EER
Amounts due from related parties: FEUYSBEH 5 50 -
As at As at
June 30, December 31,
2022 2021
R20224 20214
6 A30H 12831H
RMB’000 RMB’000
ARBTT ARBT T
(Unaudited) (Audited)
(REEZ) (RRE=X)
Trade nature REME
Prepayments for food ingredients made [ 422 A% B SR A2 I Y
to related companies controlled by BN REE MY
the Controlling Shareholders BMENRIE 339,317 286,437
Compensation receivables of inventory FEUN — B AR AR 3R
loss from a related company controlled R W EEE A RIRY
by the Controlling Shareholders FEEEMHE - 16
Receivables of goods from related JE A2 i iR SR AR AU B
companies controlled by the B A BRI E YIFRIR
Controlling Shareholders - 647
Total HEt 339,317 287,100

Haidilao International Holding Ltd.



FBAAR S S AR Mot

For the six months ended June 30, 2022

BZE2022F6 A30HLAEA
23. RELATED PARTY DISCLOSURES (Cont’d) 23. FAMAHE (&)
(B) Related party balances (Cont’d) (B) EBEE &tk (42)
Amounts due to related parties: FET BS54 -
As at As at
June 30, December 31,
2022 2021
R20224 20214
6 A30H 12831H
RMB’000 RMB’000
AR®ET T ARETT
(Unaudited) (Audited)
(R EZ) (£E™)
Trade nature (Note) RHME (M)
Related companies controlled by R RIZESINER AT
the Controlling Shareholders 103,520 377,683
An associate invested by the Group —EREEREN
=N 2,969 7,848
Associates invested by the Controlling ZERRRRENHE AT
Shareholders - 33
Total et 106,489 385,564
Note: BT -
Amounts due to related parties arising from the purchase of food RERM - AKS - B HER
ingredients, condiment products, software maintenance service, % ADERZBARE R EER
human resource consulting service and rental service were with a BEEWEMBEE S RENER
credit term of 30-60 days. As at June 30, 2022 and December 31, #A30F 60K ° A2022F6 830
2021, the amounts were aged within 30-60 days from the invoice HK2021F128310 » ZEXK
date. HMERE AR FE A HESFT30E60

KA e
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

23. RELATED PARTY DISCLOSURES (Cont’d)

23. FAEEAIE (&)

(D) Lease

(C) Remuneration of key management personnel of the (C) AEBXEEEEASHMH
Group
For the six months
ended June 30,
B Z6A30HIL~EA
2022 2021
20224 20214
RMB’000 RMB’000
ARBTT ARETT
(Unaudited) (Unaudited)
(REEEZ) (REEZ)
Short term employee benefits EHIETREA 11,413 20,189
Performance related bonuses eSS RN - 212
Retirement benefit contribution BRREFMERR 73 130
11,486 20,531
(D) HE
Recognition of right-of-use assets: R EAREE
For the six months
ended June 30,
B Z6H30HLNEA
2022 2021
2022 20214
RMB’000 RMB’000
AR¥EFT ARET T
(Unaudited) (Unaudited)
(REEZ) (REESEZ)
Related companies controlled by R IR RIEHIEE A T
the Controlling Shareholders 4,617 4,617
Key management personnel of the Group ANEETEEEEBAE 3,556 -
Total Fab 8,173 4,617

Haidilao International Holding Ltd.
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For the six months ended June 30, 2022

BZE2022F6 308 LLAfEA
23. RELATED PARTY DISCLOSURES (Cont’d) 23. FAMAHE (&)
(D) Lease (Cont’d) (D) HE&E(#E)
Lease liabilities: HEEBE -
As at As at
June 30, December 31,
2022 2021
R20224 20214
6 A30H 12H31H
RMB’000 RMB’000
ARBTT ARBT T
(Unaudited) (Audited)
(REEZ) (RRE=X)
Related companies controlled by RIS AT
the Controlling Shareholders 1,145 115
Key management personnel of the Group  ANEBEFEEEEAS 3,628 -
Total et 4,773 115
Depreciation on right-of-use assets: EHESENTE -
For the six months
ended June 30,
B Z6A30HIL<EA
2022 2021
20224 20214
RMB’000 RMB’000
ARBTT ARBTT
(Unaudited) (Unaudited)
(REEZ) (RECER)
Related companies controlled by P2 IR AR SRAZ I Y B ESE A B
the Controlling Shareholders 2,383 2,383
Key management personnel of the Group ~ NEBFEEEEAS 585 577
Total #st 2,968 2,960

2022 Interim Report
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For the six months ended June 30, 2022
EZE2022F6A30H LEA{EA

23. RELATED PARTY DISCLOSURES (Cont’d) 23.
(D) Lease (Cont’d)

Interest expenses of lease liabilities:

BABk 5 (&)
(D) HE &)
HEEBENFNEHX -

For the six months
ended June 30,

B Z6H30HLEEA
2022 2021
20224 20214
RMB’000 RMB’000
ARTT ARBT T
(Unaudited) (Unaudited)
(REEZ) (REERZ)

Related companies controlled by 7 % AR SR R R BB B A |
the Controlling Shareholders 95 102
Key management personnel of the Group ~ AEBETEEEEAS 72 -
Total At 167 102
24. SUBSEQUENT EVENTS 24, HHE=EIR

On 13 July 2022, the Group submitted the application to The
Stock Exchange of Hong Kong Limited in relation to the proposed
spin-off and separate listing of the shares of a subsidiary, Super
Hi International Holding Ltd. on the Main Board of The Stock
Exchange of Hong Kong Limited by way of introduction.

Haidilao International Holding Ltd.

M2022F7H138 ' AEERES
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